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design 
and dentistry 






Nature, in her most perfect form of design, achieves an admired 
symmetry, a harmony of components with their whole, and a resulting 
natural beauty which, though often imitated, is rarely equalled, 

but never surpassed. 


Trubyte Bioform Teeth follow Nature’s own principles of design. 

The forms of Trubyte Bioform Teeth are the result of careful 

and prolonged study of thousands of éxtracted natural teeth, hundreds 
of skulls with good dentition and: hundreds of patients. They are 
truly representative of the appearance of beautiful natural teeth. 

Each form has been carefully selected for its size and proportions, 
approximate outline form and pleasing labial characteristics. 

Labial markings vary in type from one form to another. 

No two forms in any classification are identical even in outline. 

No pattern has been followed beyond that provided by Nature. 


Trubyte Bioform Teeth are in harmony with all three dimensions 

of the face—outline form, profile and cheek planes. They form 

the basis for a system of tooth selection which assures an esthetic result 
never before attainable. They enable every dentist to attain 

a new degree of excellence in his prosthetic work. 


TRUBYTE Bi orm TEETH 


RFSERERE FAS? 


A Product of The Dentists’ Supply Co. of N. Y., York, Pa. 
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Investments for the 
Professional Man 





The Banker’s 
Viewpoint 


J. Franx Honoitp 





BASICALLY, the investment problems of should formulate a sound program of in- 
identist are not unlike those of the aver- _vestment. 


ge individual in one of the other profes- The determination of a suitable pro- 
sons. As with all of us, emergencies gram should include these considerations: 
my develop, and savings are of vital im- 
portance in order to carry the individual 
ind his family through such emergencies 
ismay come about during the productive 
years and also to safeguard the investor's 
years of retirement. Few people will 
ugue with this statement and yet many, 
‘ probably the majority of individuals, have 
= m0 established program suitable to their Although the nature of an individual's 

special circumstances. investment fund is apparent, the purposes 
Investments are frequently made on the of that fund are not so obvious. In order 
3 asual advice of friends and on tips, the to establish definite objectives and obtain 
origin of which has not been explored be- a purposeful investment program, the in- 
F fore the funds have been committed. dividual first should check carefully all 
sired | CUrity purchases made on the basis of his resources against the responsibilities 
wch haphazard procedure almost inevit- for which they must provide. In the light 
ibly lead to the dissipation of hard-won of these factors he will be able to ascer- 
urplus earnings. Obviously, the indi- tain more accurately the nature and pur- 
vidual who wishes to obtain the greatest poses of his investments. He will also 
benefits from his savings and who wants recognize the manner in which his invest- 
0 protect them from unnecessary losses ments form a constituent part of his over- 


1. The nature and purposes of the in- 
vestment fund. 

2. The manner in which certain funda- 
mental investment objectives apply 
to the individual’s circumstances. 

3. The investment program appropri- 
ate to these circumstances. 





jelphua ? all financial position. 

—: - Some of the more important factors in- 

ng Mr. J. Frank Honold is a graduate of Syra- fluencing an individual's investment ob- 

aa cuse University and of the Graduate School  jectives are: 

town ot Banking at Rutgers University. He is a ; 

rium vice-president of the Chase National Bank of 1. Age and health of investor. 

ssgh 2 | City of New York, where he is a member 2. Present and probable future earn- 
of the Trust Management Committee and Trust ings from business or profession. 
Investment Committee and is in charge of the 3. Present and probable future in- 


investment activities of the Trust Department. 
He has been associated with The Chase Bank 4 rag = other ca wee 
iimce 1929 and before that he had been con- - Size 0 investment und. 
a nected with the New York Stock Exchange. 5. Prospective additions to the fund. 
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. Number and age of dependents. 

7. Adequacy of life insurance. 

8. Current and contingent obliga- 
tions. 

9. Present and prospective living ex- 

penses. 

Provision for emergencies. 

Retirement needs. 


10. 
11. 


On the basis of these economic, social, 
physical and financial factors, the indi- 
vidual may be included in one of several 
broad classifications that roughly corre- 
spond to the economic divisions of a per- 
son's life. 

Certain fundamental objectives should 
be considered in appraising the invest- 
ment position of each individual. These 
objectives pertain to the principal and in- 
come of the investor's fund and are the 
determining factors in the allocation of 
funds and the selection of types of secur- 
ities suitable for his particular program. 
Security of principal in an absolute sense 
means that the investor's commitment 
would be secure at all times and in no 
danger whatsoever of being impaired in 
dollar value. 

It implies that the investor would be 
certain to have his funds returned intact 
whenever he so desired. However, abso- 
lute safety is not obtainable in any invest- 
ment. Therefore, the investor seeking 
preservation of the dollar commitments 
of his investments must understand that 
investment in even the highest quality 
of contractual obligations involves an 
element of risk. 

Stability of income refers to the regu- 
larity of income in specific dollar amounts 
from an investment. Because the market 
value of an investment in an enterprise 
ultimately depends upon the ability of 
that enterprise to earn money, the income 
stability of an investment is related close- 
ly to its safety of principal. Relative 
stability in the rate of dollar income may 
best be obtained by holding various types 


of fixed-income investments. Some com- 


mon stocks although not contractually 





guaranteeing a fixed income, have yielded 
a relatively stable income in dividends fo 
extended periods. However, the fact that 
a company has paid dividends on its stock 
for a long period does not provide assur. 
ance that the dividend rate will not be 
changed, nor does it even assure that diy. 
idends will continue to be paid. Among 
the risks inherent in ownership of com- 
mon stocks is the risk of a fluctuating in- 
come or even none at all. On the othe 
hand, this uncertainty in the form of 
possible increases of income during infa- 
tionary periods provides the primary re- 
son for owning any common stock. The 
added risk of stock ownership, therefore, 
may be justified in those instances where 
purchasing power of the income is highly 
important and protection against the e- 
fects of inflation is necessary. Stability 
of income in the broadest sense implies 
the consideration of the buying power o 
the income rather than the regularity of 
receipts fixed in dollar amounts. 
Appreciation of capital may be 
tained when the market value of an ip 
vestment rises above the purchase price. 
Common stocks as a class offer greater po 
tentialities of appreciation than bonds, 
and lower grade bonds may increase ia 
value more than the higher grade bonds. 
Certain industries and companies may 
benefit during periods of inflation. Pri 
appreciation resulting from owning shatts 
of these companies during inflationary 
booms will help the investor to counter 
balance the decreased purchasing powet 
of that part of his fund invested in fixed- 
income securities. An increase in the 
value of securities may also occur during 
short-term market fluctuations. However, 
the average investor ordinarily should no 
seek to obtain profits by attempting 
outguess the market's short-term fluctu- 
tions. Capital enhancement may also be 
obtained through ownership of invest 
ments that increase in value as a result of 
the growth of a company or an industfy. 
Marketability pertains to the facility 
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vith which a security could be bought or 
gid. Good marketability implies an ac- 
«sible market where a purchase or sale 
an be made quickly and an offer to sell 
imoderate amount of a given issue will 
ot result in an appreciable decline in the 
market price. Investments vary widely as 
this attribute but good marketability is 
mst often found in the securities that 
we traded on one of the large securities 
achanges, that are widely held by in- 
vstors throughout the country and that 
ue part of a large issue of a security in 
the hands of investors. As a rule, too, 
such issues can be followed more easily 
through daily quotations, and while I am 
aot suggesting that you become avid read- 
«sof the quotation pages of the papers, 
I believe that you will find it both inter- 
ating and instructive if you develop the 
habit of reading the financial section of a 
good daily paper or by following market 
developments through the medium of one 
of the weekly financial publications. This 
will not prove too time consuming and 
vill give you the satisfaction of not being 
completely dependent on someone else’s 
investment advice. It is possible that from 
time to time the individual may have an 
opportunity to invest in smaller situations 
when growth potentialities appear un- 
wually attractive. Such situations, how- 
wer, should be very carefully explored 
id commitments made only after study 
ofall the facts leads to a sound conclusion 
of the attractiveness of the issue. Even 
then only a small percentage of a total 
fund should be so invested. 


Diversification is an important invest- 
ment principle because the investor there- 
by insures himself against large losses. 
Diversification does not eliminate losses, 
itmerely confines a particular type of loss 
‘0a portion of the total fund. Diversifi- 
ation may be accomplished simply by in- 
vesting in a large number of different 
companies. However, in order to obtain 
the maximum degree of protection the in- 
vestor should take advantage of at least 





five distinct types of diversification. Con- 
sideration of these types is essential to a 
well-planned investment program. 

Diversification according to type of se- 
curities requires that the investor purchase 
some common stocks as well as bonds. In 
other words, some of the investor's invest- 
ments should be of the type that provide 
variable earning power, while others 
should be of the fixed-income type. The 
objective of this form of diversification 
is to protect the investor from the adverse 
effects of changes in the cost of living. 
When prices are rising, the decline in the 
purchasing power of fixed-income invest- 
ments, or in the market value of the fixed- 
income portion of a fund, theoretically 
should be offset to some extent by a pro- 
portionate increase in the income from 
common stocks, or in the market value of 
the common stock portion of the fund. 
Thus, this type of diversification is essen- 
tial in order to obtain stability of real 
income and to get protection against infla- 
tion. 

Diversification by industries may be ob- 
tained by purchasing securities in several 
different types of enterprises. This form 
of diversification is especially important 
as to ownership of common stocks. The 
primary objective of industry diversifica- 
tion is to protect the investor from losses 
of principal resulting from an unantici- 
pated decline in a single industry. Even 
industries chat appear to have favorable 
growth prospects may encounter unusual 
circumstances, unforeseen competition or 
adverse Government regulations that may 
cause a severe set-back. For this reason I 
suggest, as a guide, that the total amount 
invested in one industry be limited to a 
maximum of about 15%. Exceptions to 
this rule may be made in the case of the 
utility industry, for instance, because ade- 
quate protection can be obtained by 
means of geographical diversification. 

Diversification of investments among 
individual companies also is important. 
Although the investor will want to invest 














larger amounts in industries or areas with 
especially favorable growth trends, the 
favorable performance of any particular 
company can not be guaranteed. A safe 
procedure, therefore, is to select several of 
the better companies in the area or in- 
dustry and to limit the total amount in- 
vested in any one company to a maximum 
of, say, 5%. On the other hand, be- 
cause of the difficulties of proper super- 
vision and accounting, the holding of too 
many issues should be avoided. For this 
reason, a minimum should be set on the 
amount to be invested in any one com- 
pany, ordinarily from 2% to 3%. 

Diversification geographically is ob- 
tained by distributing investments among 
different areas of the country. Geograph- 
ical diversification of investments is im- 
portant primarily as a protection against 
losses from disasters, such as, fire, flood, 
earthquake, or adverse business conditions 
affecting one geographical area. For in- 
vestments in railroads, public utilities and 
savings and loan associations, geographi- 
cal diversification is especially important. 
This would also apply to investments in 
municipal bonds. This principle may be 
used by the investor in order to take ad- 
vantage of areas having a superior growth 
trend. 

Diversification according to maturity 
dates of bond issues, is another method 
of insuring against large losses. No man 
can foresee whether or not we shall be in 
the midst of a serious depression twenty 
years from now. Obviously, the investor 
would suffer a serious loss of principal if 
a major portion of his bonds were matur- 
ing at such times and the companies con- 
cerned were unable to pay as stipulated 
in the bonds. On the other hand, the 
problem of reinvestment might be great 
if a large part of the bonds of a fund ma- 
ture at a time when interest rates are 
extremely low. The investor might have 
difficulty in finding bonds of a suitable 
grade yielding as much as those he is car- 
rying, and the investor's fixed-income re- 








turn from a given amount of principal 
would be reduced. Dangers such as these 
can be guarded against by purchasing 
bonds with varying maturity dates. 

I have now hit the high spots of the 




















purposes of the investment fund and of a 
the fundamental objectives which should | 
be considered in appraising the invest. hd 
ment position of an individual in a very a 
broad way. Now I wish to speak about — 
the investment program and to be a bit of pr 
more specific. first 

Earnings of a professional man are un- oo 
predictable and, further, if illness should -* 
strike, cessation of income is the result. = 
This makes it virtually mandatory that he peer 
follow a conservative investment plan, the as 
degree of conservatism depending upon = 
his individual circumstances. Before = 
making any investment, adequate insur- 7. 
ance protection of various kinds should “ 
be provided and also a backlog of sav § 
ings. capite 

The amount of life insurance to be car Th 
ried will naturally vary in the light of § 884" 
his individual requirements, but it would with¢ 
seem that under today’s conditions the § "™ 
minimum coverage should be between 3 “VSS 
to 5 years’ annual earnings. This is the § ™" 
only sure way for the professional man 1. 






to acquire an estate. 

Having made provision for adequate 
life insurance the next step is to estab 
lish a reserve in the form of liquid sav- 
ings. As a guide I would suggest that 
this reserve be a minimum of 1 yeafs 
living costs. These savings will be 3 
means of meeting insurance premiums 
and/or basic living costs in the event of 
long periods of illness and could mea 
protection against liquidation of secuti- 
ties in a period of low business activity 
and therefore poor markets. 

Having provided for the first two parts 
of the plan, investments may then bk 
considered. You are all too aware of the 
inflationary aspects of our economy 
have me elaborate. The owner of savings 
is confronted with the problem of how to 
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provide for the shrinking value of his 
savings. The answer is—income must in- 
crease or gains must be realized from cap- 
ital. Neither objective can be achieved 
from “money” and resort must be to 
“tangible” or “intangible” property—real 
estate, commodities or stocks. 

I shall only speak about stocks. While 
protection of purchasing power is an im- 
portant objective in a plan, preservation 
of principal, as I mentioned earlier, is the 
first requisite if a plan is to be success- 
ful. This is all the more true in the 
case of a professional man whose span of 
earnings productivity is relatively short. 
Moreover, under today’s high income 
taxes it is costly to lose principal through 
speculation or unwise investments. For 
example, one who is married and in a 
top tax rate of, say, 50% (about $27,000 
of income), it would require additional 
earnings of $2.00 to provide $1 loss of 
capital. 

The hazards of inflation may be 
guarded against to a reasonable extent 
without subjecting one’s property to ex- 
treme risks. I wish to offer the following 
investment principles for a sound invest- 
ment program: 


1. Determine your requirements and 
then adopt a long range policy. Fol- 
low it carefully but don’t be inflex- 
ible. 

. As I said earlier this morning, pres- 
ervation of principal is the first ob- 
jective. 


nN 


3. Production of income, plus capital 
enhancement, is the second consider- 
ation and the weighting to be 
placed on these depends upon the 
particular needs of the individual. 

4. Avoid tips as I have said before 
and assure yourself that whatever 
decision is reached thorough consid- 
eration has preceded this decision. 
Risk is always present and there- 
fore an allowance should always be 
made for it. 





5. Make your investment choice from 
well-managed companies but always 
consider what you are paying for 
your selection. There is no getting 
away from the fact that purchases 
concentrated in boom periods will 
not improve one’s wealth as much 
as purchases concentrated in periods 
of depressed prices. 

6. I again wish to emphasize that di- 
versification, both as to industry and 
security classification, is mecessary. 
Funds should be spread over the in- 
dustries best situated. 

7. A degree of balance as between 
fixed-income securities and common 
stocks should be maintained. These 
balances may be varied from time to 
time as the outlook for business and 
security prices change. 


If these investment principles are fol- 
lowed and a balanced fund maintained, I 
would say that one would be pursuing a 
prudent course. 

Now what do I mean by a balanced 
fund? Perhaps the term is misleading 
and maybe, to make my point clearer, I 
should say the maintenance of a ratio be- 
tween fixed-income securities—bonds and 
preferred stocks and common stocks. 
What this ratio should be depends upon 
the circumstances and requirements of the 
individual. The more conservative in- 
vestor should always have a small per- 
centage of his investible funds in com- 
mon stocks. As to a suggested ratio, I 
am going to say 40% bonds and/or pre- 
ferred stocks and 60% common stocks. 
Such a ratio should reasonably maintain 
purchasing power, provide satisfactory in- 
come and, over a long period, achieve 
capital growth. 


The ratio decided upon in an individ- 
ual’s investment plan should not be a 
fixed one but should be varied depending 
upon the stage of the business cycle or the 
level of common stock prices, the goal 
being to acquire the maximum percentage 





under the plan when common stock prices 
are judged to be unduly depressed. 

Complete liquidation and employment 
of funds in the best type of security suit- 
able to each phase of the business cycle, 
obviously, is not always practicable. To 
the extent that one is able to do this and 
his judgment is correct, it will be distinct- 
ly beneficial in the conservation and en- 
hancement of the portfolio. For example, 
if one were to reduce common stocks by 
25% to 50% in later stages of a business 
cycle and after a long advance in prices, 
and then after a business and market cor- 
rection, to reinvest those funds, a better 
than average experience in portfolio 
handling should be achieved. During the 
corrective stage those moneys withdrawn 
from the common stock portion of the 
investment fund should be employed in 
high-grade bonds and preferred stocks. 
In this connection, I spoke earlier about 
the desirability of diversification of ma- 
turing dates of bonds. I also would like 
to suggest that emphasis be placed on 
both convertible bonds and convertible 
preferreds, if the conversion feature is not 
too remote and/or if the yield differen- 
tials are not too great. 

Experience and judgment are necessary 
to successfully manage a balanced fund 
and the willingness to devote time and 
study to general economic and market 
conditions is a “must.” For those whose 
time is pretty much absorbed in profes- 
sional activities, “dollar averaging” is 
probably the best method to follow. 

This comparatively judgless plan calls 
for investing, at predetermined times, 
equal dollar amounts in a security issue or 
a group of issues, regardless of the level 
of the market or the stage of economic 
activity. This plan would mean purchas- 
ing fewer shares at high levels of the mar- 
ket and a greater number at lower levels 
of the market. Over a long period rea- 
sonably good results will be achieved 
provided the plan is adhered to strictly 


and selections are limited to good quality 


issues. 


Assuming that one has been convinced 
that some portion of a security portfolio 
should be represented by common stocks, 
the next step is to consider the various 
types of common stocks available. Broad- 
ly speaking, there are three types of com- 
mon stocks: 


1. Stable 
2. Cyclical 
3. Growth 


Stable or income stocks are those which 
have greater stability of earnings power 
and dividend payments than other issues 
throughout the business cycle. The class 
ical example of this type is common stocks 
of public utility operating companies and 
particularly those companies which are 
primarily suppliers to domestic users. 
Other consumer goods companies, such 
as, those in the cigarette, food, beverage 
and shoe industries, may be placed in this 
category. Stocks of companies in the 
insurance and banking fields may be im- 
cluded under “‘stable” issues. I don’t wish 
to imply that “stable” or “income” 
stocks are immune to market swings, for 
even though companies in these industries 
do enjoy greater earnings stability and, 
therefore, the ability to provide greater 
dividend stability, prices of stocks of these 
companies do decline during periods of 
prolonged market weakness. What I do 
say is that these stocks will usually show 
relatively less weakness in terms of price 
and dividend income than in the case of 
more volatile industrial shares. Where 
income from investments is an important 
consideration, a security portfolio should 
have a broad representation of this class 
of common stocks even in a period of it 
flation. 

Another grouping of common stocks is 
that commonly referred to as “cyclical.” 
Common stocks in this grouping are gem 
erally most sensitive to business develop 
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ments. Prices for stocks in this grouping, 
characteristically swing rather widely in 
the course of a business cycle. Industries 
in this category are: 

A. Durable goods or heavy industries. 


1. Iron 

2. Steel 

3. Machinery 

4. Heavy electrical equipment 
5. Railroad equipment 


B. Commodity industries. 


1. Copper 
2. Lead 
3. Zinc 
4. Coal 


C. Consumer durable goods 


1. Automobiles and auto parts 
2. Household equipment 


D. Railroad industry 


Cyclical stocks seem to allure a great 
umber of investors because of the profit 
potentialities. Unfortunately, this attrac- 
tion most generally is only aroused after 
along and protracted rise in the business 
gcle and usually close to the peak in 
tarning power and price level. While I 
don't say that stocks in this grouping 
should be completely avoided, I do say 
that they should be minimized, particu- 
larly in the case of a professional man 
who is on his own—so to speak. Where 
they are used as one of the vehicles of 
investment, they should only be acquired 
after a business readjustment has taken 
place and sold when it appears that ade- 
quate recognition has been given to fore- 
seeable earnings and dividend prospects. 


The third general grouping of com- 
mon stocks is ““growth’’ issues. Issues 10 
this grouping are, by and large, the most 
desirable for long range equity investing. 
If equity investments are concentrated in 
‘@rporations which demonstrate continued 
growth in sales, gross revenues and net 
income, they should not only tend to min- 
imize risk but also show better than aver- 
age capital enhancement. Growth indus- 





tries and growth companies are those 
which have shown, and which are show- 
ing, a better rate of growth than the 
country as a whole. The chemical indus- 
try, for example, has grown at an aver- 
age rate of approximately three times 
that of all U. S. industry. Because of the 
necessity to expand, capital needs of com- 
panies in this common stock category are 
usually heavy and therefore the percent- 
age pay-out of earnings in the form of 
dividends is characteristically small. Un- 
der present high income taxes, however, 
this is favorable to investors interested in 
long range growth, since this compound- 
ing of earnings substantially enhances 
earnings assets and accordingly future 
earning power. “Growth” issues have the 
tendency to sell on a liberal price-earnings 
ratio and therefore one should try to avoid 
paying a price which discounts too far in- 
to the future, the growth which may be 
attained. 

It seems to me—taking a long range 
view—that the most favorably situated 
growth industries are: 

A. Basic chemical and chemical proc- 

essing. 

B. Natural gas 

C. Light metals—aluminum and titan- 
ium 

D. Electronics 
The professional man, must, of necessity, 
limit his fields of investment and, there- 
fore, growth stocks, in my humble judg- 
ment, provide the most desirable media 
as a hedge against inflation and for long 
range capital enhancement. In selecting 
growth issues look for: 

A. Fuily integrated corporations which 
control large reserves of non-perish- 
able raw materials used in their 
own manufacturing operations. 

B. Corporations with a low ratio of 
labor costs to total costs. 

C. Corporations with natural resources 
sold directly to consumers. 

D. Corporations having active research 
policies. 











Now for the last phase of the invest- 
ment program. Continuous supervision 
of one’s security portfolio is imperative 
in order to attain a satisfactory long- 
range investment result. One can not 
just “buy and put away.” Constant su- 
pervision is necessary in order to elimin- 
ate weak issues or to reduce those which, 
while still basically sound, appear to fully 
appraise foreseeable earnings and divi- 
dend prospects. To fully supervise one 
must have the facility to frequently ap- 
praise balance sheets and income state- 
ments, earning power, dividend policies 
and other evidences of corporate strength 
and managerial ability. It is also neces- 
sary to keep abreast of domestic and 
worldwide economic and political devel- 
opments and to acquaint one’s self with 
the problems and prospects of leading 
industries and the companies situated 
therein. 


I am afraid that few professional men 
have the time for this and even if they 
do, the real interest that it requires. Some 
have capitalized on their banking, invest- 
ment and industrial contacts and by this 
means further supplement their invest- 
ment knowledge. For the professional 
man who is either unable or unwilling to 
devote the time required to the manage- 
ment of his investment funds I strongly 
advise that he seek qualified counsel. If 
his funds are sufficiently large he may ob- 
tain the services of an investment coun- 
selor on a fee basis. Leading metropoli- 
tan banks offer this service as do many 
investment counsel organizations and in- 
vestment banking houses. 

For those whose funds are limited, in- 
vestment trusts and the common trust 
fund are means whereby an investment 
may be made in a diversified list of se- 
curities. Through these vehicles the per- 
son of smaller means is able to obtain 
broader diversification of his capital than 
would otherwise be the case. Many of 


the investment trusts have demonstrated 
a good record over a period of years. 
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So-called mutual funds have become 
quite popular over the last several years. 
Investment policies of the investment 
trusts vary—some invest only in common 
stocks while others operate on the princi- 
ple of a balanced fund. 

One of the more recent developments 
in the fiduciary field has been the estab- 
lishment of a common trust fund by the 
larger commercial banks and trust com- 
panies. In brief, by enabling State legis- 
lation and the necessary Federal authority, 
the corporate trustee is permitted to in- 
vest funds in small trusts in one large 
investment unit, called a common trust 
fund, thereby giving to the small trust 
fund a wider diversification than could be 
obtained by investing within the small 
individual trusts. 

The opportunity afforded to participate 
in a large portfolio of securities gives to 
the life beneficiaries greater safety and 
stability of income and, to the remainder- 
men of the trusts, greater protection to 
principal. 

The use of a common trust fund may 
also be extended, by a proper trust agree- 
ment, to provide for property manage- 
ment beyond the life of the donor or first 
life tenant. By creating a trust to par- 
ticipate in a large common trust fund, the 
creator or donor may be assured that his 
funds will be continually supervised and 
managed for his benefit during his life- 
time and that after his death, his widow, 
or children, or whatever person he names, 
may continue to enjoy the income and/or 
principal from the fund free of worry of 
managing these assets. 

I think I would be remiss if I didn't 
comment, at least briefly, on another 
phase of the professional man’s financial 
situation, i.e., that of estate planning— 
or the conservation of investment assets 
for the benefit of his heirs. 

Many individuals do not have wills, 
and many of those that do, have wills that 
are inadequate or inappropriate for to 
day's conditions. Wills should not be 
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considered any more permanent than 
one’s securities. Changes in family re- 
lationships, court decisions and tax laws 
—not to mention economic and social 
changes, may quickly require extensive 
changes in an estate plan and will. In 
the absence of a will the law of the state 
in which the decedent was a resident dic- 
tates the disposition of property. 

I am not familiar with your Pennsyl- 
yania law, but I do know that in this 
State and in New York, if no will is 
made, the widow receives one-third of 
all personal property and his children 
two-thirds. This may or may not be the 
way you would want it. 

Many of my professional friends seem 
to have the impression that having prop- 
etty in joint names relieves their estates 
from taxes and administrative problems. 
Actually, upon the death of one of two 
owners of jointly held property, both in- 
terests may be fully taxed. In addition— 


1. To release jointly held funds, the 
survivor usually must furnish a 
death certificate and a tax waiver. 

2. To transfer jointly held securities, 
the survivor must furnish letter of 
administration and tax waivers. 


Let me suggest these worthy considera- 
tions: 
1. Have an 
home. 
2. Prepare an inventory of your assets. 
3. Consider your desires and wishes. 
4. Then have a frank discussion with 
someone qualified to guide you to a 
suitable family estate plan. 


informal discussion at 


Those best qualified for this guidance are: 
1. Your attorney. 


2. Your insurance man. 
3. The Trust Officer of your bank. 


Let me give you just one illustration 
of the wisdom of effective estate plan- 
ning: 


with an_ estate of 


Family man 
$125,000: 





Ce o3ho. SSS eS $125,000 
Less: Debts, Administration, etc. 5,000 
Adjusted gross ............. $120,000 
Less: Maximum marital deduc- 
iia. Sic coreitdsanScu 60,000 
$60,000 
Less: Exemption ........... 60,000 
Taxable—Federal ......... 0,000 


Mrs. A 
No Trust Trust 
ee ee ae tS $120,000 $60,000 
60,000 60,000 


Gross 
Exemption 





Taxable—Federal .. $60,000 
Taxes — approxi- 
RRR 


0,000 


9,340 


Now before I close I just wish to give 
you some final thoughts and advice. 
Many investors lose sight of the pur- 
pose and objectives of their investment 
funds. In the hope of greater gains in 
the form of income appreciation, in- 
vestors sometimes underestimate the risk 
involved in some securities and assume 
greater risk of loss than is appropriate 
for their circumstances or experience. 
The investor should bear in mind that 
no investment plan is intended for trad- 
ers or in and out of the market specula- 
tors. Investment according to plans 
should be in securities that will be pur- 
chased and held ordinarily for long pe- 
riods of years. Moreover, substantial and 
rapid changes in the percentage alloca- 
tions of funds usually are not desirable. 
I am convinced that margin trading and 
short selling should not be undertaken 
by the average person of modest means. 
I advise that no inexperienced individual 
engage in such operations with the expec- 
tation that his capital will be larger at the 
end of the process. I am also convinced 
that frequent trading is one of the most 
certain sources of losses. The general 











tendency is to buy when everybody else is 
buying and sell when most other people 
are selling, obviously the wrong thing to 
do. 

The record of attempts that have been 
made to make money by outguessing the 
short-term fluctuations of the stock mar- 
ket prove conclusively that the odds are 
overwhelmingly against the inexperienced 
trader. 

However, the percentage allocations 
among various types of investments in 
plans may be changed from time to time 
as changes in cyclical and market condi- 
tions require. The percentage allocations 
of funds should be based on market value 
rather than cost basis because the price 
paid for a security is only an historical 
accident of no fundamental significance 
as far as the value of the security at future 
times is concerned. 

One of the most perplexing problems 
that investors face is the advisability of 
selling a stock for less than its purchase 
price. It should be emphasized that ex- 
cept for the tax problem of balancing 
capital gains and losses, the price at which 
a security was purchased has no bearing 
on whether or not it should be retained. 
The question is not whether the purchase 
price has been regained or exceeded but 
whether the funds obtainable by selling 
can be better invested elsewhere. The 
purchase price has no effect whatsoever 
on the progress of either the company 
concerned or other companies that may 
be considered as alternatives. 

By attempting to retain an investment 
until the purchase price has been re- 
deemed, the investor often incurs greater 
losses that otherwise might have been 
avoided. Moreover, such action prevents 
the use of funds to greater advantage else- 
where. Obviously, a person who insists 


on retaining all the securities on which 
he has losses and sells only those on 
which he has profits will, within a few 
years, have a choice collection of “‘lem- 
ons.” 


In the long run, losses indicate 








errors of judgment, profits indicate that 
the selection was wise. How foolish it 
would be to abandon commitments that 
confirmed one’s wisdom and _ insist on 
retaining the investments that proved the 
fallibility of human judgment. 

Of course, this does not mean that any 
security that is selling at less than the 
purchase price should be sold for that 
reason alone. What I mean is that if the 
investor is convinced that a mistake in 
judgment has been made, the fact that 
the security is selling at less than the pur- 
chase price should not influence his deci- 



















sion whether or not to sell it. a 

Tax problems encountered by the in. § Sire 
vestor in relation to his program require fee 
different solutions in almost every in- = 
stance. It may well be that a larger § ,, , 
spendable income is produced by invest» § from 
ing in tax-exempt bonds rather than by " 
purchasing U.S.A. Government bonds or § au, 
corporate bonds. have 


What I am trying to get across in § out 
these remarks is the necessity—and I shall " 
repeat what I said before—of the in- 
vestor to first examine all his assets and 
the responsibilities that they must meet 
and then select an investment program to 
meet these responsibilities in the light of 
prevailing economic conditions. 

This program should involve first the 
allocation of funds to fixed and variable 
income securities in the proportions ac 
cording to the program selected and 
finally the selection of suitable securities. [ 


clos 
it al 


If this procedure is not followed and in- ally 
dividual investments are selected in a hit } don 
or miss fashion, over a period of years the ] nex 
investor will have collected a miscellan- ] yjjj 
eous group of securities that will probab- } P| 
ly have no relation to a well-planned im | x ¢ 
vestment program designed for his partic  iljy 


ular circumstances. Although that result 
may not be harmful while the individual 
is in the prime of life, my experiecne is 
that such a procedure often results in fail- 
ure of the investment fund to meet the 
responsibilities for which it exists. 
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| have been in the investment phase of 
banking for over twenty years—and be- 
lieve me—during this period I have wit- 
nessed some sad situations. And why? 
Almost invariably because there was no 


program. 


Just one final word of caution. A hap- 
hazard program, one that has not been 
carefully thought out will cause untold 
hardship to the investor. 

Care and thought are necessary to in- 
vest wisely. 


An Appeal for Support 


The following excerpts were taken from a 
letter directed to Dr. Jacob Kasen, 816 Market 
Sireet, McKeesport, Pa. It was sent by a 
member of the Israel Dental Society and out- 
lines the circumstances at the School of Den- 
tistry in Israel. Presumably further details as 
to ways to aid this program can be gotten 
from Dr. Kasen. 

“Presently we have no periodical be- 
cause the production is expensive and we 
have no money. We hope to bring it 
out in about 2 or 3 months.” 

“We have gathered from members 
close to 12,000 Israeli Pounds, and gave 
it all to the University for the purpose of 


opening a dental school. Our luck is that 
in November of this year, the school 
opened with 15 beginning students. They 
will learn 3% years with the Medical 
Doctors and 242 years dental studies.” 


“We are presently engaged in fixing 
up the building which we received for 
a school: 2 floors with many rooms; 
close to 800 square meters of floor space. 
Even for this work we are short of 
money, aside for what is needed for 
chemical research and_ bacteriological 
laboratories.” 


Pennsylvania Association of Dental Surgeons 


Doctor Russell W. Tench, the nation- 
illy known eminent New York Prostho- 
dontist, will be our guest speaker at our 
next meeting on December 8, 1953. This 
will be held at the Drake Hotel at 8 
P.M. and preceded by the usual dinner 
at 6:30 P. M. Doctor Tench, who will 
illustrate his talk by motion pictures, will 


speak on “The Use of Primary Oral 
Functions to Establish Functional Design 
of Complete Dentures.” 

The last and opening meeting of the 
Association witnessed the largest attend- 
ance in years. The evening was entirely 
devoted to honoring the Past Presidents, 
the Life Members and their wives. 

































The Broker’s Viewpoint 


Investments for the 


MY PICTURE of a professional man as 
an investor is an individual so absorbed in 
his profession that he gives little or no 
attention to his financial affairs beyond 
paying his bills. This character is a suc- 
cess in his specialty, but his preoccupation 
in it and consequent lack of attention to 
economic developments makes him a 
ready listener to the prattle of clients who 
repeat to him the latest item of gutter 
gossip on stocks which has come to their 
attention. If I am maligning any of you, 
I apologize. I might add that those who 
do not fit this description are above aver- 
age. 

Mr. Honold has laid down a series of 
investment precepts which everyone 
should follow, whatever their occupation. 
I fully endorse what he has said. There 
really is no difference between the invest- 
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Mr. Weeks is a graduate of The Friends 
Seminary in New York and is at present the 
Manager of the Investment Advisory Depart- 
ment of the firm Harris, Upham and Com- 
pany of that city. 
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Professional Man 


Percy WEEks 


ment point of view of a banker and a 
broker. Both have the responsibility of 
providing sound advice designed to fit 
each individual’s need. 

We agree that the starting point is an 
appraisal of resources, that adequate in- 
surance is an essential, and that there 
should be a liquid reserve for emergen- 
cies. Now I can go on into a presenta- 
tion of the basic fundamentals in invest- 
ment procedure. 

The necessity of determining upon an 
objective is obvious. There is no argu- 
ment about that. To attain that objec 
tive a program is essential. To succeed, 
that program should be followed faith- 
fully. 

There are several ways in which a pro 
gram may be established. That which 
requires the least mental effort is to put 
chase the shares of soundly administered 
Mutua! Funds. That course leaves all 
responsibility to the management, which 
is compensated therefor by an annual fee, 
and an original selling charge. This 
form of investment admirably fits those 
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who can’t or won't look after their own 


affairs. 


Another practicable solution is to em- 
ploy a reputable investment counsel. This 
may be an individual, a firm, or a bank. 
The fee in each case is moderate. 

All the best organized brokerage firms 
today undertake investment guidance in 
one way or another. Some charge a fee 
for their special service; some make the 
conclusions of their Research departments 
awailable through their service staff. 

I personally am a firm believer in an 
investor informing himself on economic 
developments, and either managing his 
own financial affairs or at least under- 
standing the reason for every move pro- 
posed by those who manage them for 
him, or advise him. 

There is no great problem about gain- 
ing a knowledge of economic fundamen- 
tals. The time required is no more than 
that already devoted to the daily paper, 
the radio and/or the television set. The 
procedure merely is to restrict the reading 
of murders, scandal, etc., to headlines and 
absorb understandingly the reports on 
business, international developments, 
crops, etc. Supplement this reading by 
getting to know the occupations of your 
patients, and while you are getting ready 
to work, and before you render them 
speechless, ask a couple of leading ques- 
tions. Your automobile dealer, your 
haberdasher, your retail merchant all are 
factors in business activity whose current 
experiences reflect general conditions. 

Let us now assume that you have de- 
termined to be as systematic and practical 
in the accumulation of capital as you have 
been in your progress in your profession. 
You are ready for a program. You are 
going to disregard unsubstantiated tips 
and gossip and follow sound methods. 
Give to the dollars you save only a frac- 
tion of the effort it took to acquire them, 
and you will be a successful investor. 

Most of you will get greater satisfac- 
tion from a long term investment pro- 
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gram based upon some formula than from 
a more casual procedure. There are sev- 
eral satisfactory methods. One which is 
particularly appropriate for anyone who 
can invest a specific amount at regular 
intervals through the year is what is called 
dollar averaging. This method ignores 
market movements, and places emphasis 
upon careful selection. The results are 
amazing. An actual tabulation shows the 
following results: 

If $1,000 had been invested each year 
in the 50 stocks used in the Standard & 
Poor Stock index, commencing in the 
peak year 1929, the total cash investment 
would have been $24,000, the market 
value $49,590 (a gain of $25,590). Div- 
idends received during the period totaled 
$21,532. Those in 1952 alone were 
$2,915, or nearly three times the sched- 
uled investment for that year! The yield 
from the 1952 dividend on the $24,000 
put into the fund was 12.15%. The 
fund showed small paper losses from 
1929 through 1933 and again in 1941 
and 1942, both depression periods. In 
1938, a year of recession, the capital gain 
dropped to $846 from $3,958 in 1937. 

To carry out such a program the fol- 
lowing rules must be strictly followed: 


1—The same amount should be invest- 
ed periodically (monthly, quarterly, 
semi-annually or annually) regard- 
less of the price level. 

2—Stocks selected should have favor- 
able long term prospects, preferably 
representing the better concerns in 
growth industries. 

3—That the program be followed con- 
sistently, regardless of price level. 


Your bank, your broker, or your invest- 
ment counsel can help you with the se- 
lection. 

Another satisfactory system is to make 
up a combination of high-grade bonds 
and common stocks in whatever propor- 
tions appear appropriate for conditions at 
the time, with due regard for income re- 








quirements. To give you a specific illus- 
tration, I can cite my own experience as 
chairman of the finance committee of a 
large charity. When the stock market 
appears high to us, we reduce common 
stock holdings and buy bonds. When it 
seems low, we sell bonds and buy stocks. 
Our maximum is 60% stocks and our 
minimum 35%. At present we hold 
about 42% in stocks. Our formula, as 
you see, is flexible, and our bonds con- 
stitute a reserve. Some are short term, 
and as nearly as possible a cash equiv- 
alent. 

In these two examples I have only 
touched upon programs for those who are 
building capital, and do not need invest- 
ment incomes, or at least not maximum 
income. 

Those who must have the most liberal 
income which can practicably be derived 
from investments can only find it in com- 
mon stocks. For those who are willing 
to ignore price fluctuations, income ap- 
proximating an average of 5% or a little 
more can be obtained from carefully se- 
lected commons which have long records 
of dependable earnings. 

If you are an average investor you 
would probably describe your objectives 
as security, liberal income and apprecia- 
tion. Each is attainable, but not in one 
type of investment. 

Security primarily denotes freedom 
from risk of depreciation in value, but 
non-fluctuating income is also implied. 
High-grade short-term bonds meet the 
security qualification, but yield is too low 
for most investors. Liberal income as 
stated a moment ago, can only be ob- 
tained from common stocks, and it is not 
an exaggeration to say that the higher 
the yield, the greater the risk. That might 
be a valuable maxim for an inexperienced 
investor to keep in mind. 

Appreciation over the years comes 
through growth attained through good 
judgment in selection. On a shorter term 
basis the element of judgment has to be 
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applied to the timing of a purchase as 
well as to the choice of a stock. Advice 
on timing can crudely be expressed by 
saying that the best time to buy is when 
the majority are eager sellers. That policy 
requires courage and patience as well as 
judgment. Usually the worst time to buy 
for appreciation is during a period of 
conspicuous strength and activity in the 
market, when stocks are in the headlines 
and a general subject of conversation. In 
fact that is generally a good time to sell. 

A compromise between these three ob- 
jectives might be worked out through di- 
viding the amount of your investment 
between bonds, stable income stocks, and 
growth issues. That is in accordance with 
one of the illustrations I mentioned ear 
lier, and is appropriate for all to whom 
moderate income will suffice. 


The type of appreciation so far re- 
ferred to is something quite different from 
outright speculation. If you follow a 
well-laid-out program, you are only going 
to purchase sound stocks, but you are 
either going to buy them at times of 
market weakness, or you are going to 
choose issues which are drawn to your at- 
tention because of their being not only 
sound but facing a prospect of improved 
earnings, higher dividends, or some spe- 
cial development which will enhance their 
value. 

The most practical program for both 
income and capital gain is to allocate an 
appropriate proportion of your capital to 
income issues, and leave that portion un- 
disturbed until there are convincing rea 
sons to make a change. The remainder, 
presumably much smaller, should be given 
greater flexibility. Long term capital 
gains should occasionally be booked and 
new selections made. The principle of 
following industries most favorably sit- 
uated is one which can be part of sucha 
program. It may even be expedient to 
take an occasional loss to correct an erfor 
of judgment. In the long run, however, 
invested capital should gradually im 
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crease through the procedure outlined. 

I shouldn’t leave the subject of capital 
gain without saying a few words about 
trading—speculation. Far too many, per- 
haps the majority of those who seek 
short-term capital gain, lose money. The 
reason for that is that they act on impulse 
instead of on considered judgment. Some 
are lucky, but the element of luck doesn’t 
come to many. Successful traders gener- 
ally learn the hard way. Unsuccessful 
ones have never learned. If any of you 
are in the latter group, stop and think 
of the hours you spend on your feet doing 
a delicate job with well-trained fingers, 
and don’t treat your funds as if they were 
come by easily. 

Be just as careful and deliberate over 
all your security operations as you are in 
your profession, and you will be reward- 


That brings me back to the matter of 
economic reading and of guidance. If 
you intend to seek capital gain through 
trading, don’t go at it as you would a 
poker game, for entertainment, and to test 
your luck. Take it seriously, and prepare 
yourselves for it. Start with an observed 
resolution to gain an understanding of 
economic influences; next, look thor- 
oughly into the character and prospects of 
everything you plan to buy, before you 
make any commitment, then satisfy your- 
self that the market trend is in your favor. 
I referred to the daily paper as a source 
of information on economic conditions. 
In addition, most of the weekly magazines 
which feature business and international 
news are very helpful and instructive. 
There are also some valuable books on 
investing and trading, which you can 
buy through any book store. Your bank- 
et and your breker can be invaluable to 
you if you let them know exactly what 
your objective is. Actually, whatever you 
may seek from investments, you should 
tegard and treat your broker as a con- 
sultant as you would your doctor or your 
lawyer. Tell your whole story, and ask 





for a conference whenever you feel you 
need the benefit of wide experience. 
Service is all he has to offer you, so don’t 
hesitate to ask for it. 

A cardinal rule in trading is to buy in 
moments of recession, and sell at times of 
strength. Don’t try for either tops or 


bottoms. You can only hit them by 
chance. When in doubt, don’t do any- 
thing. 


I haven't yet gone into the matter of 
capital gain through long term growth. 
That is one of the soundest and most de- 
pendable methods. If and when you 
have purchased a stock with growth pros- 
pects during a period of recession, hold it 
undisturbed so long as its future outlook 
is favorable. Bear in mind the growth of 
such conspicuous concerns as General 
Motors, du Pont, International Business 
Machines, Standard Oil of N. J., etc., but 
also remember that the best results come 
from care in timing your purchases. Pa- 
tience is an absolute essential. I can give 
you concrete illustrations. About 1934 I 
interested clients in International Business 
Machines. Those investments today, 
through stock dividends and appreciation, 
have multiplied in value nearly sevenfold. 

In the oil industry, stocks which, on 
thorough investigation, appeared to have 
growth prospects and were bought under 
three dollars a share are now worth over 
50. 

There are many such examples, but 
there are vastly more on which unin- 
formed men and women have had heavy 
losses through failure to investigate be- 
fore committing themselves. 

Broadly speaking there are elements of 
potential growth in the following indus- 
tries: Chemicals, Drugs, Oils, Electron- 
ics, Air Conditioning, Natural Gas, Air 
Transportation, Business Machines, etc., 
but not all are reasonably priced at pres- 
ent. 

So far I have done a lot of generaliz- 
ing. I am afraid also that my talk has 
been very fundamental and boring for 





those of you who are experienced. | 
should nevertheless say just a little more 
for the information of the new investors. 

The types of security available on the 
market are bonds, preferred stocks and 
common stocks. 

Bonds may be secured by a mortgage, 
or unsecured, the latter usually being 
called Debentures. Naturally the mort- 
gage bonds are the most conservative, but 
the debentures of strong companies may 
be sound investments. Some bonds are 
convertible into stock at fixed prices, and 
often have additional appeal for that rea- 
son. I am sure you all understand that 
in buying a bond, you are loaning your 
money to the issuer. If you bear that in 
mind, you will naturally restrict your bond 
investments to those you are sure can 
repay your loan when due. 

Preferred stocks carry a fixed dividend 
and have a preference over common stocks 
in paying of dividends or in liquidation. 
Holders are however only entitled to a 
stated amount in the event of retirement 
of the stock or in liquidation. Some pre- 
ferred stocks are convertible into common 
on stated terms. Good grade preferred 
stocks having fixed dividends fluctuate 
with interest rates, so are now lower 
than they have been for some time. 

Holders of common stocks are part 
owners of the issuing corporation. They 
may receive dividends from earnings in 
the judgment of the directors. In liqui- 
dation they are entitled to a pro-rata 
share of remaining assets after all claims 
have been settled. 

Having covered the general principles 
of investing I should go into a little more 
detail on the type of security appropriate 
for certain individuals, and the formula- 
tion of a policy to be followed. 

In the top bracket of your association, 
we have the group who have been prac- 
ticing for years and have already accumu- 
lated a fortune and are chiefly interested 
in preserving it, with retirement in view. 
For them the portfolio combining bonds 





and stocks in a flexible ratio is most ap. 
propriate. All should be of good qual 
ity, and conservation should be the policy, 

Next come those who have been estab- 
lished long enough to have built up their 
insurance, become settled in a permanent 
home, and to be making a substantial sum 
above their living expenses. For them 
the dollar averaging plan is fitting. All 
purchases to be sound, long-term quality, 

The younger man, with a growing fam- 
ily and emergencies has to think of future 
educational expenses and emergencies. 
For him long term growth stocks are most 
suitable. 


In the bottom bracket we have the 
group who most need help—the young 
single man with no responsibilities and 
just beginning to earn a little more than 
he can eat or put on his back. That is the 
time when thrift counts most because of 
long-term growth of savings. I remem- 
ber when I took out my first insurance 
policy. My mother was named as benefi- 
ciary, and the amount was $2,000. It 
seemed a large amount in my youth, but 
when it matured, long after my mother 
had passed on, I wished I had made it 
larger when premiums were so low. With 
that experience behind me, I urge that 
insurance come first. Next think in terms 
of investing for growth—and if you will 
—permit yourselves a bit of cautious trad- 
ing—not on short term—but on interme- 
diate fluctuations, always buying on weak- 
ness, and always accepting guidance that 
you can rely on. 

I have mentioned bonds several times 
without doing more than sketching their 
characteristics. I should touch upon the 
factor which determines high grade bond 
prices—money rates—the cost of bor 
rowing money. By that I mean the cost 
to the Government or to industry. Under 
the Democratic regimes, interest rates 
were artificially held down to 214% on 
long-term Government bonds. Demand 
for loans during the boom period has 
made maintenance of that rate impracti- 
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cable. Money is a commodity, the value 
of which fluctuates with supply and de- 
mand. Demand now is very great with 
industry, the masses and the Government 
all large borrowers and with the owners 
of money not inclined to lend unless well 
compensated. As a result interest rates 
have so risen that the recent Treasury issue 
of 344% 30-year bonds was not a full 
success. There were just not enough in- 
dividual takers to stabilize that rate. 
Nevertheless I believe we are close to the 
level at which stabilization may prove 
feasible. Good bonds can now be bought 
yielding 4%, which is a fair rate for the 
average investor. The theory of mone- 
tary controls of economic movements has 
been so fully accepted by our fiscal au- 
thorities that I am sure we will be aware 
of stabilizing measures within the next 
three months. 

Tax exempt bonds have become at- 
tractive. Yields equivalent to 414% in 
taxable income can now be obtained for 
the individual in a 50% bracket from 
bonds quite sound enough for most in- 
dividuals. That is something to talk over 
with your investment advisor. 

Now, to save your asking the question 
later, I am going to venture a guess on 
the outlook. I call it a guess because I 
don’t believe in prophecies. 

All I know about what is ahead is 
based upon what is behind us. We have 
had an only temporarily interrupted up- 
trend for ten years. Boom has followed 
Boom. 

First the War Boom, then the recovery 
Boom, and when we were about to have a 
return to more natural conditions the 
Korean War came along and created a 
tearmament Boom. That Boom is begin- 
ning to fade. If the trend continues our 
economy will have to get along on the 
normal replenishing of day-to-day human 
needs, with less forward buying, less buy- 
ing on time, and a return to sounder 
family, industrial and national finance. 
What that holds in front of us is a pe- 





riod of economic readjustment, keen com- 
petition among sellers, lower profit mar- 
gins, lower carnings, and in some in- 
stances, lower dividends. 

I now see no likelihood of more than 
a moderate further set-back in stock 
prices. I am advising the investor for 
income to hold his or her sound and 
stable stocks. I do feel, however, that 
it is the better part of wisdom to recog- 
nize the uncertainties ahead and during 
such strength as may appear in a late 
spring or early summer recovery, elimi- 
nate from holdings all questionable spec- 
ulations, and any other holdings for 
which the future is not clear; make re- 
placements by selecting from industries 
which supply human necessities such as 
light, food, dairy products, cigarettes, 
banks, natural gas, small loans, branded 
drugs and variety chain stores. These 
are the industries in which we prefer to 
see investments made now. 

So-called heavy industry carries greater 
risks. The latter part of this year prob- 
ably will see reduced production of auto- 
mobiles, refrigerators and appliances in 
general, television sets, farm implements 
and all hard goods, reducing demand for 
steel itself. 

I feel much like a preacher telling you 
the rights and wrongs of financial life. 
Perhaps I should have started off with a 
text. I will give you one now. Always 
insist on having facts put before you. 
Don’t buy or sell without full under- 
standing of the reasons for either action. 
Satisfy yourselves that the industry you 
plan to buy into is in a favorable position 
and that the one you plan to abandon 
faces handicaps. 

The consistently successful investors 
among my clients are men who have 
learned to recognize inherent values and 
who buy when others are sacrificing sound 
investments through fright. Don’t permit 
yourselves ever to become emotional. 
Don’t follow the herd. It has long been 
recognized that the majority is almost 


always wrong. Almost always when the 
panic stage arrives, a decline is passing 
through its final weakness. 

Only the other day I met a successful 
trader—a man past middle age—who told 
me the secret of his success lay in fol- 
lowing what he called contrary opinion. 


Before closing, I should comment upon 
the question of taxes in their relation to 
corporate earnings and stock prices. 


The recommendation of President 
Eisenhower that the Excess Profit Tax be 
extended until next January Ist is realistic 
and should be supported in Congress, but 
there is a strong group determined to re- 
duce taxes blindly for political reasons. 


With the tax kept in force, corporate 
earnings naturally will reflect its effect. 
It is rather early to judge how the stock 
market will act. It had appeared prob- 


able that we would see a rather strong 
early summer recovery from the recent 
weakness. That is now more uncertain, 
but the quiet stable tone up to the time | 
left the office was rather reassuring. | 
believe that, while we all hate taxes, the 
public likes the frank way in which our 
national problems are being put before 
the public. 

I am sure we can rely on there being a 
thorough study of the tax structure during 
the remainder of this year, and that there 
will be common sense revisions which 
will help business. In fact, it should be 
borne in mind that this administration is 
keenly conscious of the necessity of main- 
taining a sound economy, and that every 
step taken will be designed to be con- 
structive for the long term. 

My final word on investments is: al- 
ways let common sense be your guide. 


Greater Philadelphia Annual Meeting 
Wednesday, February 3; Thursday, February 4; and Friday, February 5 


(Complete Outline in Next Issue) 
20 

















NEWS FROM THE UNIVERSITIES 





PENNSYLVANIA 


Dr. Louis I. Grossman talked on “The 
Treatment of Pulpless Teeth with Anti- 
biotics” at a meeting of the 4th District 
Dental Society at Lebanon, Pa., on Octo- 
ber 22, 1953. 

Dr. Paul E. Boyle attended the Cancer 
Coordinators Meeting in Kansas City on 
October 9. He presented a paper enti- 
tled, “Who Should Take the Biopsy?” 
He gave a postgraduate lecture on “The 
Dentist’s Responsibility for Early Recog- 
nition of Oral and Facial Malignancies” 
at the University of Nebraska on October 
12. He attended the Seminar on Neo- 
plasms of the Salivary Glands at the 
Armed Forces Institute of Pathology on 
the 17th of October. Dr. Boyle also was 
moderator of the Symposium on Perio- 
dontology at the 4th Annual Institute of 
Dentistry at the V. A. Hospital in Lyons, 
New Jersey on October 14. 

Dr. Harrison M. Berry spoke before the 
4th Annual Military Medico-Dental Sym- 
posium for the Armed Forces of the 
U. S. on Tuesday, October 20 at the 
U. S. Naval Hospital in Philadelphia on 
the subject “Roentgenographic Interpreta- 
tion of Cysts of the Jaws. “Dr. Berry, 
civilian consultant, spoke at the Walter 
Reed Army Medical Center, Washington, 
D. C. on October 26 on the subjects of 
“Dental Roentgenography” and “Interpre- 
tations of Dental Roentgenograms.” 

Dr. Robert E. DeRevere spoke to the 
Section on Dental Health of the Depart- 
ment of Public Health of the City of 
Philadelphia on September 29 on the sub- 
ject of “Preservation of the Deciduous 
Teeth.” 

Dr. H. Milton Rode attended the Med- 
ical-Dental Symposium at the Philadel- 
phia Naval Hospital on Tuesday, October 
20. His talk was entitled ‘Immediate 


Dentures.”’ 
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The Department of Prosthetics wants 
to welcome to their department the fol- 
lowing doctors: Dr. Ozols, Dr. Thomas, 
Dr. Fischer, and Dr. Cisyk. 

Dr. Lester W. Burket delivered a series 
of lectures at the Army Medical Training 
Center—Walter Reed Hospital, Wash- 
ington, D. C. on October 12 and 13, 
1953. Dr. Burket was essayist at the 
annual meeting of the Newark chapter of 
Alpha Omega Fraternity, at Newark, 
New Jersey, on October 26, 1953. 

The colleagues and friends of Dr. 
Theodor Blum, 1909, well-known New 
York City Oral Surgeon, gave a banquet 
on October 28 in honor of his 70th 
birthday. An annual award, to be known 
as the Theodor Blum Award in Oral 
Surgery, was established. This will be 
presented to the 4th year student of the 
School of Dentistry who exhibits the 
highest proficiency in Oral Surgery. 

The School of Dentistry has just re- 
ceived a new picture of St. Apollonia. It 
was painted in 1947 by the French artist, 
R. Dionnet, and the original belongs to 
Dr. Eissendeck, professor at L’Ecole Den- 
taire de Paris. Our photograph came 
from Dr. A. Beauregardt, also a profes- 
sor at that school. It is lettered across 
the base “Hommage confraternel de 
L’Ecole Dentaire de Paris 4 Dental Insti- 
tute of University of Pennsylvania, Mars 
1953.” It is on display in the library. 

The Dental School Library has sent 
material to the newly organized Faculty 
of Dentistry of the Hebrew University in 
Jerusalem, to aid them in building up 
their Library: —— The Journal of the 
A.D.A., Dental Cosmos, Dental Survey, 
Dentistry, Journal of Dental Education, 
Yearbook of Dentistry and Accepted Den- 
tal Remedies. 


TEMPLE 
Dr. Jacoby T. Rothner, Professor of 





Periodontics, attended the meeting of the 
Academy of Periodontology at Cleveland, 
Ohio, in September. During October and 
November he is presenting a series of 
lectures to dental personnel at the Valley 
Forge Military Hospital. 

On October 2, Dr. Rothner spoke on 
“Periodontia” before the Union County 
Dental Society at Elizabeth, N. J. 

Dr. Rothner combined business with 
pleasure this summer. During his one- 
month vacation tour to Hawaii, he made 
several contacts with regard to the gradu- 
ate study program at the Temple Uni- 
versity School of Dentistry. 

Dr. Lawrence E. Hess, Assistant Pro- 
fessor of Prosthetic Dentistry, presented 
a paper and slides on “The Art of Saving 
Teeth Through Conservation of Tooth 
Structure in Tooth Preparation” at a din- 
ner meeting of the West Phila. Odonto- 
graphic Society on October 11. 

Dr. John J. Stetzer Jr., Associate Pro- 
fessor of Oral Surgery, attended the meet- 
ings of the American Society of Oral 
Surgery at Houston, Texas, from October 
21 to 24. 

Dr. Joseph E. Ewing, Professor of 
Crown and Bridge Prosthesis, spoke be- 
fore the Second District Dental Society. 

Dr. Jay H. Eshleman, Lecturer on Prac- 
tice Management, spoke on “Costs and 
the Establishment of Dental Fees’ before 
the Hazelton, Pa. Dental Society on Oc- 
tober 6. On Thursday, October 8th, Dr. 
Eshleman discussed “Pitfalls in Practice 
Administration” before the 51st annual 
meeting of the Dental Alumni Society of 
the University of Buffalo at Buffalo, N. Y. 
Following the meeting in the Statler 
Hotel, a tour of the three and one-half 
million dollar Medical Dental Building 
was conducted by Dean Leon J. Gauchat 
and members of his faculty. 

Dr. Wm. J. Updegrave, Professor of 
Radiodontics, presented a paper on ““Tem- 
poromandibular Radiography’ at Bethes- 
da Naval Dental School. On September 
29, he presented a paper and his own 





film production on the ‘“Temporoman- 
dibular Joint’’ before the American Acad- 
emy on Oral Roentgenology. On Sep- 
tember 29, Dr. Updegrave was made a 
Fellow in the American Academy of 
Oral Roentgenology. 


Dr. Leonard Parris, recently returned 
from service with the Air Force Dental 
Corps, has resumed his duties as Instruc- 
tor in the Department of Endodontia. 
For two years, Dr. Parris was the Endo- 
dontist serving Lowry Air Force Base in 
Denver, Colorado. While in the Air 
Force, he spoke before the Denver Den- 
tal Society, the Colorado Springs Dental 
Society, and was limited attendance clini- 
cian at the 1953 mid-winter meeting of 
the Denver Dental Society. Dr. Parris 
also presented a table clinic on “The Use 
of Antibiotics in Root Canal Therapy” 
at the Cleveland meeting of the American 
Dental Association. 


Dr. Morton Amsterdam, Associate Pro- 
fessor of Endodontics, recently spoke be- 
fore the senior class at the University of 
Pennsylvania Dental School on the topic 
“Restorative Aspects of Periodontal 
Therapy.” During the summer months 
he spoke before the Connecticut State 
Meeting on “Oral Rehabilitation—The 
Full Mouth Concept in Dentistry” and 
also discussed the same topic before the 
Massachusetts State Dental Society. 
“Teaching Techniques for Teachers of 
Dentistry” was his topic before the 
Kellogg Foundation at the University of 
Pennsylvania, and before the Naval Den- 
tal School at Bethesda, Md., he presented 
“Correlation of Restorative Dentistry and 
Periodontics.” 


Dr. Philip E. McLaughlin, graduate of 
the Class of 47, has been appointed In- 
structor in the Department of Oral Diag- 
nosis. Dr. McLaughlin has recently re- 
turned from service with the Navy. 

Dr. Marvin Maser, Class of °'44, has 
been appointed Instructor in the Depart- 
ment of Crown and Bridge. 
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Dr. Cohn to present Occluso-Reha- 
bilitation Course. 


“Occluso-Rehabilitation’’ under the di- 
rection of Dr. Louis Alexander Cohn of 
New York City is a six-day course begin- 
ning February 1, 1954. This will be a 
concentrated week of lectures and clinical 
demonstrations on the art and science of 
Occluso-Rehabilitation. Many of the 
techniques and instruments to save time 
for the operator, technician, and patient 
will be demonstrated and applied to prac- 
tical cases. Clinical cases will be operat: 
ed upon and carried out to completion. 
Enrollment limited to twenty-five. Cost 
$300.00. 


Clinical Demonstrations 

1. The diagnosis of cases requiring oc- 
cluso-rehabilitation. 

2. A simple method of obtaining and 
registering centric relation. 

3. Selectively grinding and occlusion. 

4. A rapid and safe technical procedure 
for preparing a tooth for a full 
crown (the full crown is the basic 
restoration used in this work). 

5. An accurate method of taking impres- 
sions of the prepared tooth by the 
indirect method. 

6. Securing lifelike acrylic-faced cast 
gold crowns. 

7. Mucostatic impressions for distal ex- 
tension partial denture bases. 

8. Preparation of the teeth for a reha- 
bilitation case and the method of im- 
mediately securing a correct occlusion 
simultaneously protecting the teeth by 
means of temporary splints. 

9. Impression taking to secure an accu- 
rate master Cast. 

10. A practical method of establishing 
directly in the mouth centric relation, 
plane of occlusion, overbite, overjet 
and the esthetics for a case. This 


method serves as a guide for the tech- 
nical execution of the case. 


Temple Postgrad Courses 
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11. The procedures and safeguards for 
accurately cementing a case. 


Advanced Orthodontics Course to be 
under direction of Dr. Robert H:. W. 
Strang. 


Dr. Strang, and associates Dr. Will M. 
Thompson and Dr. Glenn H. Whiteson 
will present the seventeenth annual course 
given under their direction from January 
24 to February 6, 1954. 

To be held at the Dental School of 
Temple University, the course is limited 
to specialists in Orthodontics who are 
members of the American Association of 
Orthodontists or Associate members of 
one of the Component Societies of the 
American Association of Orthodontists. 

Membership in the class will be lim- 
ited to twenty-five. Tuition fee is 
$200.00. 

Clinical instruction in the course will 
be limited to the technique of the Edge- 
wise Arch Mechanism, with special ref- 
erence to the principles of treatment of 
malocclusion formulated by Dr. Charles 
H. Tweed. The course will include lec- 
tures, case analysis and treatment plan- 
ning, and seventy hours of technical in- 
struction. 


Course in Periodontics offered by Dr. 
Jacoby T. Rothner and Staff. 


A course designed to give the general 
practitioner the most recent developments 
and changed concepts in the modern prac- 
tice of Periodontics will be presented for 
seven successive Thursdays, beginning 
February 11, 1954 from 9:00 A. M. to 
4: 00 P. M, 

Tuition fee is $175.00, and enrollment 
will be limited to fifteen. Application 
for all of the above courses can be made 
to: Dr. Louis Herman, Director of Post- 
graduate Studies, Temple University 
School of Dentistry, 3223 North Broad 
Street, Philadelphia 40, Pennsylvania. 


AUXILIARY News 


By Mrs. Alfred N. Teitsworth 








The following report of the Lebanon 
County Dental Auxiliary was presented 
at the Atlantic City meeting last year as 
an Annual Report and since it clearly 
shows what can be done even with an 
organization of limited size, it is pub- 
lished here for information and encour- 
agement to other auxiliaries. 

The Lebanon County Dental Auxiliary 
has a membership of 23, out of a possible 
27 members. 

This year the Auxiliary began its sea- 
son in October with a banquet with the 
Dental Society. At that time plans of 
both organizations were discussed. 

In November we had as our guest, Dr. 
Walton of the Pennsylvania Department 
of Health. We discussed with him the 
percentage of corrections as tabulated by 
the Health Department. At this time we 
discussed the State sponsored Dental 
Examination Program, and presented a 
plan which we thought would further the 
one now in existence. The purpose of 
having Dr. Walton was merely to dis- 
cuss it with him, since we already had 
the approval of Dr. Grace, of Harris- 
burg. The State was in no wise to be 
connected with our plan, merely to pro- 
vide moral support. Our plan concerns 
itself with the six year molar, and is to 
be carried out by the local Lebanon 
School as an experiment only. The re- 
sults are to be tabulated and published in 
the JOURNAL. It provides for all children 
with defective six year molars to be listed 
on a special sheet. All parents of these 
children are to be notified by a personal 
visit from a school visitor or nurse. Each 
individual case is to be followed up. If 
there are insufficient funds, the child will 
be cared for in the school clinic. If the 
card, which the school nurse has left 
with the parent, is not returned in three 
months, the child will receive another 


examination, and the parents again noti- 
fied. Still another examination will be 
required three months later for the pupils 
who have not returned these cards. When 
this occurs, it is recommended that the 
parent be encouraged to have the six year 
molars repaired in the clinic in school at 
a nominal fee named beforehand by the 
dental society of the city, and agreed to 
by the school board or vice versa. The 
purpose of our program, known as 
“Operation SYM,” being to follow up 
on every single SYM so that not one is 
lost. This tooth is the keystone of the 
arch and the cornerstone and foundation 
of a fine Dental program to follow. The 
Presidents of both the Dental Society 
and the Dental Auxiliary are planning to 
meet with Dr. Bolan, City School Super- 
visor, in the fall and present this pro- 
gram, with the earnest hopes he will 
see fit to try it in the Lebanon Schools. 
We also spoke to Dr. Walton concerning 
the examination forms that are dispensed 
by the State at the time of the Examina- 
tions and suggested some improvements 
in them, along the line of the Six Year 
Molars, and he promised to give our sug- 
gestion serious consideration. 


In December the Lebanon Dental 
Auxiliary started work on its Annual 
Jingle Contest, conducted in all the 
schools in the County, grades one to 
nine included. All jingles were to be 
written in school without outside help. 
The judging of the contest was held, and 
the winners were announced on Dental 
Health Day, February 2, on the local 
radio station, at which time each winner 
read his respective jingle. Prizes were 
awarded on three levels, each level re- 
ceiving first, $7, second, $5, third, $1, 
and Honorable Mention. All winners 
were also given a copy of the Dental 
Comic Book, “The Amazing Adventures 
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of Daredevil Davey.” The pictures and 


articles also appeared in the local news- 
papers, and the Harrisburg paper. Also 
during Dental Health Week, articles 
were published in the local newspapers, as 
taken from the Dental Health Kit. The 
Dental Auxiliary also provided and per- 
suaded the Dental Society to put on a 
radio program on the evening of Dental 
Health Day. 

The Dental Auxiliary also purchased 
and distributed throughout the County 
“Mickey Mouse Certificates,” to all chil- 
dren who returned their examination 
forms, denoting their teeth were in per- 
fect condition. 

We also have undertaken the project 
of showing Dental Health Films to all 
the schools in the county who do not have 
the services of a Dental Hygienist. This 
is the greater majority. We receive the 
projector, operator and screen and one 
film from the local health council. The 
other film we obtain from Harrisburg. 
The members of the Auxiliary provide 
the transportation. It is a gigantic task 
getting everything lined up for the right 
day, but we must put up with these diff- 
culties since we are able in this way to 
provide this service to the school children 
without charge to ourselves. To date, we 
have shown films to 575 children, and 
we are not nearly one-third through. We 
hope to have better conditions next year, 
since we have persuaded the local health 
council to purchase the one film we ob. 
tained in Harrisburg, namely, “Winkie 
the Watchman.” This should make it 
much easier for us, as this was the stum- 
bling block in our plan, getting the film 
at the time the screen, operator and pro- 
jector were available. 

Our Auxiliary also is providing the 
indigent children in the county with 
toothbrushes and toothpaste. These we 
turn over to the school nurses whenever 
there is a request for them. We obtained 
these without cost to the Auxiliary, by 
the individual members who attended 


conventions, signing up for free brushes 
and paste. We also clipped all available 
coupons from Dental Journals. It is amaz- 
ing how many can be collected in this 
way. 

We have, in the past year, had five 
members’ husbands called to military 
duty. To these we have extended free 
membership for the duration of their 
husbands’ service. 

To raise a bit of money this year, the 
Dental Society has consented to save their 
scrap amalgam for us. From this we have 
received around $65.00. We also sold 
Xmas wrapping paper and stationery, 
and made around $20.00. This is the 
most we have ever had in our treasury 
at one time, and the first money-making 
project we have tried. 

In connection with the annual Dental 
Parades which are held in one of the 
small communities of the county, this 
year there were 246 out of a possible 266 
children who had received all the dental 
care they needed. This is not a project 
sponsored by our Auxiliary. However, we 
do see the good derived from it, and 
through the efforts of our Dental Auxi- 
liary we hope to have this practice ex- 
tended throughout other communities in 
the county. 

To end our season, we again had our 
annual Luncheon which is purely a social 
affair. 

PHILADELPHIA 


The members of the Women’s Auxi- 
liary of the Philadelphia County Dental 
Society have had two events of interest 
during the month of October. At the 
first fall meeting on October 21, the 
group was privileged to hear the Hon. 
Leonard M. Propper, Judge of the Mu- 
nicipal Court of Philadelphia, speak on 
the ever present problem of Juvenile De- 
linquency. 

On the evening of the 20th of October 
the Auxiliary presented the Plays and 
Players in a fine performance of “Affairs 
of State,” for the benefit of the Philadel- 








phia Mouth Hygiene Association. Friends, 
husbands and members of the Auxiliary 
had a stimulating and delightful social 
hour in the club room of the Plays and 
Players, after the show, where they were 
pleased to meet and chat with the mem- 
bers of the cast. 

At the November meeting, Mrs. J. 
Stanley Jordan will demonstrate and talk 
on her favorite subject, namely “Early 
American Decoration.” The group is 
looking forward to the 9th of December 
when they will be the beneficiary at a 
5: 00 o'clock cocktail Party and Fashion 
Show at the Hotel Warwick. Fashions 
will be sponsored by Bonwit-Teller, of 
Philadelphia. All Auxiliary members, 
and their friends, are cordially invited to 


attend. 
—MRS. M. M. JORDAN. 


READING 


Members of the Auxiliary of the Read- 
ing Dental Society held their opening 
meeting last night in Medical Hall, with 
Mrs. Aaron G. Babitt presiding. 

Mrs. John T. Blair Jr., announced 
plans have been completed for the din- 
ner dance to be given Saturday night, 
Oct. 31, at the Reading Country Club. 
Members of the Auxiliary of the Berks 
County Medical Society have been in- 
vited to attend the affair. 

Monday, Nov. 16 was announced as 
the date for the November luncheon 
meeting. It will be held at the Berkshire 
Hotel and luncheon will be served at 1 
o'clock. 

Reports on the state convention held in 
Atlantic City were given by Mrs. Freder- 
ick Hoeffer and Mrs. Paul Angstadt. 

Volunteers were announced for Health 
Week, to be observed at the YMCA 
starting today. They are: Mrs. Harry 


Deibert, Mrs. Harry Willets, Mrs. Paul 
Angstadt, Mrs. Frederick Williams, Mrs. 
Aaron Babitt, and Mrs. James Ruth. 
Mrs. Babitt announced there will be a 
Community Chest drive luncheon today 





at 12 noon at the Abraham Lincoln Hotel 
for all persons working on the profes. 
sional men’s team. Captains are Mrs, 
Charles Grim and Mrs. Harry Deibert. 

Mrs. Martin Silverman, program chair- 
man, introduced the guest speaker of the 
evening, J. Bennett Nolan, who told about 
his trip to England last summer and the 
Coronation which he attended. 

A large cut out pumpkin and autumn 
leaves centered the tea table which was 
lighted by tall white tapers. The hostesses 
for the evening were: Mrs. J. Merrill 
Oswald, Mrs. Samuel Lindermuth, Mrs. 
Robert Yoder and Mrs. Robert Coxe. 


LUZERNE COUNTY 


Mrs. Rufus Bierly of West Pittston 
entertained Luzerne County Dental So 
ciety Auxiliary with a reading “Talking 
Through My Hats,” last night at Hotel 
Sterling. Mrs. Bierly presented the gay 
autobiography of Lily Dache, the noted 
French chapeau designer. 

Mrs. Leon Moran presided at the busi- 
ness meeting and welcomed Mrs. Ray 
Terkoski as a new member. Mrs Al- 
fred Teitsworth, delegate to the State 
convention, reported on the progress of 
the Auxiliary and its 15 component re- 
gional organizations. A contribution of 
$25 was made to the Community Chest. 

Mrs. Joseph Falchek was named chait- 
man of the Christmas party assisted by 
Mrs. John Siegel and Mrs. Michael 
Seniuk. 

Mrs. Moran named the following to 
serve as a nominating committee, to re- 
port at the November meeting: Mrs. Leo 
Bednark, chairman; Mrs. Roy Montante, 
Mrs. Frank Speicher, Mrs. Joseph Fasci- 
ano, Mrs. Martin Judkovics. 

Hostesses were Mrs. Walter Kuc and 
Mrs. B. J. Mileski. 

Luzerne County Dental Society Auxi- 
liary held a luncheon meeting Tuesday at 
Wyoming Valley Country Club. Mrs, Leo 
Moran presided. Cards followed the 
business session. 
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Table prize winners were Mrs. William 
§. Myers, Mrs. B. J. Mileski, Mrs. Jess 
Lanuti, Mrs. Joseph Falchek, Mrs. Ber- 
nard Rieff. Door prize winners were Mrs. 
Rk. H. Goulstone and Mrs. Leo Moran. 


LEBANON 


Mrs. John Lucas of Hershey, president 
of the Women’s Auxiliary to the Pennsyl- 
vania State Dental Society, was the guest 
speaker at the third annual combined din- 
ner of the Lebanon County Dental So- 
ciety and Auxiliary, held last evening at 
the Lebanon Country Club. Thirty mem- 
bers attended. 

Mrs. Lucas brought greetings from the 
state auxiliary and cited the local auxiliary 
as an oustanding group. She commended 
them on their “splendid work.” 

Dr. Charles Lazin, president of the 
dental society, served as toastmaster. He 
also gave a report of the society's activi- 
ties and of the recent Fourth District 
meeting held in Lebanon. 

Mrs. Walter Kurtz, president of the 
auxiliary, reported on the auxiliary’s ac- 
tivities. 

There was a discussion of the local pro- 
ject, that of procurcing a movie projector 
and screen for showing dental films in 
the county schools. 

Prizes were awarded to the high scorers 
at cards as follows: Dr. and Mrs. John 
Lucas, Mrs. George Arnold, Mrs. Charles 
Lazin, Mrs. Fred Brandt, Mrs. Charles 
Evans, Dr. Earl Albert and Dr. M. V. 
Martin. 


The committee in charge of the dinner 
was composed of Mrs. Samuel Groh, 


chairman; Mrs. Charles Evans, Mrs. 
Henry Silberman, and Mrs. Charles 
Lazin. 


BEAVER VALLEY 


The Beaver Valley Dental Society and 
Auxiliary met Thursday evening for a 
6: 30 o'clock Dinner meeting in the Bea- 





ver Valley County Club after which each 
group held its separate meeting. 

L. W. Patterson, Beaver, a representa- 
tive of Duquesne Light Company was the 
guest speaker for the dentists and spoke 
on “Dentists’ Place in Civil Defense.” A 
movie pertaining to civil defense was also 
shown. 

Hostesses for the ladies auxiliary were 
Mrs. W. J. L. Patterson, Beaver Falls, 
and Mrs. Elmer Lipp, Beaver. Bridge 
was played and prizes awarded to Mrs. 
Max Trobe, Beaver Falls and Mrs. O. A. 
Kratzert, Monaca. 


FAYETTE COUNTY 


A get-acquainted luncheon was held 
at the Uniontown Country Club Tuesday 
for members of the Ladies Auxiliary to 
the Fayette County Dental Society. 

Both new and old members of the 
newly-reorganized group attended. A 
business session followed the luncheon 
and the president, Mrs. B. B. Pearlstein, 
announced committee appointments for 
the coming year. The list follows: 

Membership—Mrs. T. L. Konetsky, 
chairman; Mrs. Thomas Hartley, Mrs. O. 
M. Howard, Mrs. Nicholas Andolina, 
Mrs. Robert Mulligan. 

Ways and Means—Mrs. Edwin B. 
Fast, chairman; Mrs. Emmett Brown, co- 
chairman; Mrs. O. P. Leighty, Mrs. L. 
J. Cossal, Mrs. J. L. Moser, Mrs. Herbert 
Dearth, Mrs. A. O. Fee, Mrs. Altha B. 
Nabors, Mrs. J. K. Sanner, Mrs. Norman 
Belfer. 

Constitution—Mrs, E. C, Nixon, chair- 
man; Mrs. J. W. Martin, Mrs. H. C. 
Gottfried, Mrs. G. K. Bertiaux. 

Hospitality—Mrs. Edward Kaplan, 
chairman. 

Public Relations—Mrs. W. J. Tormay, 
chairman; Mrs, O. P. Leighty. 

Program—Mrs. E. B. Guie, chairman ; 
Mrs. Louis Shrallow, Mrs. William F. 
Springer, Mrs. J. H. Dull, Mrs. L. G. 
Howard Jr., Mrs. Timothy Brown. 
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Operetta To Benerit CuInic 


Storybook characters will come to life when ‘The Courtship of King 
Cole” is presented at the Easttown Grammar school on Friday evening, 
November 6th, at 8 o'clock. The Operetta, written and directed by Mrs. 
Ruth T. Hartrick, will be presented by children of the Upper Main Line 
for benefit of the Dental Clinic Association. This is the association which 
provides dental service for the needy of the local schools. Tickets will be 
available at the door or from any member of the cast. 


—-Upper Main Line News. 


Dentist Heaps Pitt Bann Cus 


Dr Charles R. Colbert of 130 Hammer Avenue has been reelected to 
a second term as president of University of Pittsburgh Band Alumni 
Club. 


The local dentist was retained in the office at a banquet Saturday night 
in Hotel Webster Hall, Pittsburgh, following the annual homecoming 
game between Pitt and Nebraska. The alumni organization was formed 
last year. It has a membership of over 1,200 persons from nearly every 
state in the Union. 





, . 7 

Dr. Colbert was a member of the Pitt marching band for four years and "| 

was drum major in his senior year. He also played in the concert band. T 

From 1924-26 he aided in organizing and drilling the Johnstown High rece! 

School Band. the | 

Dr. Colbert has been instrumental in bringing the famous Pitt band to agre 

Johnstown on many occasions. He said there is a possibility the group Si 

will make an appearance in the city this fall. that 

—Johnstown Tribune-Democrat. 

c 

Dentist Finps Ferns As Hossy 1 
A prescription for a longer, fuller life was given to Chester Op- wer 
timists at their luncheon meeting yesterday by Dr. Charles L. R. Myers, the: 
club member and local dentist. ben 
Speaking on his hobby of collecting ferns, Dr. Myers pointed out 4 
that one ought to have a hobby long before retirement age. As for dec 
retiring, he himself expects never to do so. “I will probably be carried use 
away first,” he said. the 


Displaying samples of the various types of ferns which he has col- ™ 
lected and now grows, Dr. Myers called his 15-year-old hobby “an = 
antidote from sleeplessness and an uplift to body and mind.” He added Pre 
that to appreciate ferns one has to see them in “the charm of their 
natural surroundings—woods, waterfalls, brooks and swamps.” hig 

Owner of 21 different kinds of ferns, he is still eagerly seeking an the 
unusual blue green variety reputed to be in the Booth’s Corner area. th 

—Chester Times. 
































































Dentist Fiep Russia iw 1892 


One hundred dollars and a departed Indian chief are revered memories 
of Dr. Maximilian S. Bresch, about 80, 922 East Gibson St., whose climb 
from a penniless immigrant boy to a respected elder dentist was rewarded 

recently with a life membership in the American Dental Association. 

A The money is all that his father could afford to give him for his 
escape in 1892 from Orel, the “State of Eagels” in Central Russia. A 
youth of 20, he wanted no part of the revolution brewing in his native 

> land. 

.. The departed Indian Chief, the late Henry Lorne Masta, “ex past head 
chief” of the Abenaki Indians at Odanak, Quebec, was his first employer 
in the new world. Dr. Bresch earned enough through selling Indian art 
goods in this country, France and England to put him through the Uni- 
versity of Pennsylvania College of Dental Surgery. 

A past president of the Lackawanna County Dental Society, he was 
elected a life member of the Pennsylvania Dental Society at its 85th 
annual session this year in Atlantic City. 

“Nearing 80” is all Dr. Bresch can be sure of about his age. ‘There 
is no registration of births in Orel and the kindly doctor never knew for 
sure the date or year he was born. 

“I wanted to go so far away I could never return,” he said of his flight 
from Orel. “Some of the boys who had tried before me didn’t get far 
enough. They returned barefoot and in rags.” 

His father’s gift of the equivalent of $100 was enough in those days 

d to to get him across the Polish border and passage on a steam ship to Canada. 


— Broke and unable to speak English when he arrived, he soon caught on 
: to the language and took odd jobs to keep him going. His first friend 
night was Chief Masta whom he met at the Abenaki reservation. The Chief 
ming headed an organization which distributed Indian wares and gave the 
rmed lonely refugee his first steady employment. ~-Senies Shien 
very ’ 
and ¥ MisLeapinc TooTHpaste Aps 
rand. The American Dental Association, in its annual meeting at Cleveland 
High recently, charged that some manufacturers of dentifrices were misleading 

the public in advertising their products. The Association seemed generally 
d to agreed that no genuine therapeutic dentifrice has yet been developed. 
roup Six dental scientists, who expressed opinions on the question, agreed 

that no toothpaste or powder yet produced, has been proved a pre- 
crat. ventive of tooth decay and gum disorder. This includes the anti-enzymne, 


chlorophyll, ammoniated and penicillin dentifrices. 

The scientists were of the opinion that some of these new toothpastes 
were of value if used on specific cases, and under supervision. However, 
their general use among the public at large is thought to be of doubtful 
benefit by the scientists. 

The dentists pointed out that the best method of preventing tooth 
decay and keeping healthy gums is to be found in the regular and proper 
use of the toothbrush as a cleansing instrument. The ADA position on 
the fluoridation of public water supplies was reaffirmed at the meeting 
and the Association strongly recommended that all communities make 
atrangements to see that the fluoride content of water supplies is at the 
proper level. 

This news will be welcomed by many Americans who have been paying 
high prices for souped-up toothpastes, of various colors, in the hope that 
they will reduce cavities. The answer, according to the dentists, lies in 
the proper fluoridation of water and not in the toothpaste. 

—WMarcus Hook Herald. 
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The Editor Suggests 


All too frequently your editor receives announcements of meetings, 
special notices or requests for publicizing an event to happen on the thirtieth 
of the month, say for discussion purposes, October, for publication in the 
November issue. Naturally, the request can’t be complied with because of 
the lack of time. 


We believe that the JouRNAL should be the mouthpiece of the society, 
the medium through which the membership is kept informed of events to 
take place, and we are very pleased and happy to cooperate and make those 
requests possible, but we must have time for the necessary processing. 


A dead-line of the first of the preceding month in which the announce- 
ments are to appear has long since been established. In other words, 
material for release or publication in the January issue of the JOURNAL must 
be on our desk by December 1st for us to get the publication out on time. 


This probably is news to many of you and perhaps we should have 
made a similar announcement long ago. So please, those of you who are 
interested or whose job it is to forward news items, announcements or articles 
to the JOURNAL cooperate with the above dead-line suggestion and we 
promise you that we will deal very generously with your requests. 

As we approach the Holiday Season when all of us are imbued witha § for 
kindliness and a generosity usually not experienced during the rest of the § stri 
year, it might be well to remind you that the Relief Fund Drive of the 
A.D.A. made its official debut last month. ade 

This is such a worthy cause and asks for so little from so many that we § cer 
urge you to give it special consideration at this time. Spill over with that 
holiday spirit and enthusiasm and tip the balance just a bit lower than you § of 
had intended to do. I am sure your thoughtfulness will be greatly appreciated J D. 
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by those who have been less fortunate than we have been, and remember, § Pr 
too, 50% of your contribution reverts back to your state society and 50% Ist 
of that amount finds its way to the district society. Pre 


Since we are speaking of the Holiday Season and Holiday Spirit, may § de 
the Editorial Staff express the wish for a very “®appp Bolidvay Season" 
and a bright and prosperous “New Bear.” pr 
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The Cleveland Meeting 


THE 94th Annual Meeting of the American Dental Association held in 
Cleveland proved to be all and even more and better than the advance infor- 
mation claimed for it. Total registration was 9,037 for the four-day 
meeting. 

Programs which are an intimate part of the A.D.A. organization and 
held in advance of the convention proper such as the State Officers’ Confer- 
ence, Council on Dental Health, State Dental Editors’ Conference and the 
like all had very interesting programs, which were well attended and enthu- 
siastically received. These meetings sort of set the tenor of the convention 
and get it off to a good start. Your editor wasn’t able to attend the scientific 
sessions and exhibits, but his spotters report that both were very interesting 
and informative and were well attended. 

The House of Delegates as usual had busy sessions, and took action 
upon many important items that were presented for its consideration. Some 
of the considered items were the Fluoridation program which was again 
strongly supported. 

The present Veterans Administrations program came in for lots of 
criticism. The proposed regulation whereby the repeat treatment for vet- 
erans in the out-patient dental program would be limited was noted with 
approval. 

Misleading and exaggerated advertisements of commercial products 
were severely condemned. Candy and soft drinks came in for the usual 
condemnation, and it was recommended that a concerted effort be made to 
keep them out of the public schools where they seem to do most harm. 

O.A.S.I. or Old Age and Survivors Insurance created a lively and at 
times bitter discussion. The final vote on this important question was 64 
delegates For and 312 Against the inclusion of dentists in O.A.S.I. 

From the administrative side, the delegates accepted a proposed budget 
for 1954 of $1,951,000.00 of which $107,425.00 was earmarked for re- 
stricted reserve fund. 

Atlantic City was chosen for the annual meeting place for 1956. Phil- 
adelphia asked to be considered for the annual meeting place in 1959—the 
centennial year. 

Doctor Leslie Fitzgerald of Dubuque, Iowa, was advanced to the office 
of President of the A.D.A. for 1954; Doctor Daniel Lynch, Washington, 
D. C., was elected President-Elect after a very close contest. Doctor Walter 
Pryor of Cleveland, Ohio, the general chairman for the meeting was elected 
Ist Vice-President; Doctor Charles Pankow, Buffalo, New York, 2nd Vice- 
President; and Doctor H. O. Harwick of Enid, Oklahoma, 3rd Vice-Presi- 
dent. All other officers were re-elected for another year. 

Doctor Charles Patton substituted for Doctor Earle Craig whose illness 
prevented him from serving on the Board of Trustees. Doctor Craig who 
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was just re-elected to the Board of Trustees died on October 6th—notice of 
which is carried elsewhere in this issue. 

Doctor Patton was complimented by many of the other members of the 
Board for the capable manner in which he participated in the Board’s ac. 
tivities. 

The social activities for both the members and their ladies were many 
and varied. 

The President’s Dinner on Wednesday night was greatly over-sub 
scribed. It was a very fine and orderly affair. Mr. Nelson Rockefeller of 
the Department of Health, Education and Welfare was the after-dinner 
speaker and gave us to understand that the department was much in 
favor of and advocated free enterprise in the Healing Arts Profession. 

The only gripe of the entire meeting was the lack of adequate hotel 
facilities. This gripe was general and came from all sources. Doctor Pryor 
recognized this short-coming and was profuse in his apologies for the con- 



















: F 
dition. With this one exception, the general committee and all the sub 
committees did a marvelous job. 

Of course, one could not comment upon the meeting without mention- 2 
ing the efficiency with which Doctor Harry Lyons, Speaker of the House, 
conducted the affairs of the association in the delegates’ meetings. Then § Pitt: 
too, the admirable manner in which the retiring President, Doctor Otto § hab 
Brandhorst performed his duties and his frank expression of his opinion on § The 
matters concerning the association could not escape one’s notice. We con- . 
gratulate Doctor Brandhorst on a most excellent and successful year. 
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Experienced young dentist desires to purchase For Sale: Office and Practice of the late Dr. Dr. 


practice or associate with agreement to buy. Robert C. Gilroy, Pittston, Pa. Any one in- 


Pennsylvania and New Jersey licensed. O.K.U. terested can contact Mrs. Robert C. Gilroy, 
Veteran. Write: PENNSYLVANIA DENTAL 541 Wyoming Avenue, Pittston, Pa. We 
JourRNAL, Box L, 217 State St., Harrisburg, Pa. Mz 


For Rent: 





For Sale: Dental Office, fully equipped, com- 


Unequipped front dental office, tall 


bined with modern home, central. Lucrative next door to Kresge 5 & 10, Hazelton, Pa. wa 
practice, prosperous community, 9,000, near Established 25 years. Has all necessary out the 
Harrisburg, Penna. Deceased, replacement ur- lets and partitions. No dentist on entire bl : 

gently needed. Reasonable. Terms. Mrs. Fay Reasonable rent. Mrs. A. Weisberger, 346 W ing 


Mullen, 200 Main Street, Mechanicsburg, Pa. 


Green St., Hazelton, Pa. 
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THE Philadelphia Coun- 
ty Dental Society had its 
first scientific meeting of 
the year on Wednesday, 
October 7th, when Dr. 
I. Franklin Miller of 
Pittsburgh, Pa., lectured on “Mouth Re- 
habilitation for the General Practitioner.” 
The overflowing crowd was a just com- 
pliment to the speaker and to the Scien- 
tific Committee whose masterful arrange- 
ments made the meeting so great a suc- 
cess. On Wednesday, November 4th, 
Dr. William W. Demeritt, Jr., of Chapel 
Hill, N. C., was our essayist, his subject 
having been “Children’s Dentistry—The 
Child in Your Practice.” This meeting 
was as well attended as the one last month 
and those who were present felt them- 
selves justified at having been there, for 
Dr. Demeritt was a masterful speaker, 
and well versed in his subject. On 
Wednesday, December 2nd, “Practice 
Management,” will be the subject of a 
talk by Dr. Charles H. Kendall of Mil- 
waukee, Wisconsin. All Committees for 
the Greater Philadelphia Annual Meet- 
ing to be held February 3, 4, 5, 1954, 
teport that they are prepared to make this 
one of the best meetings yet, and to this 
end we are inviting every member of the 
Pennsylvania State Dental Society to make 
every effort to spend at least one day 
with us. 
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News 


FRANK W. BUTLER 
Reading 





North Philadelphia Association of 
Dental Surgeons 


President James Calligan’s fondest 
hopes for a monster turnout at the Ladies’ 
Night on November 11th were well justi- 
fied. At North Hills Country Club, on 
the Wednesday evening of that date, 
Russell Stickler and his committee gave 
proof of their capabilities by arranging 
for and conducting one of the most pleas- 
ant and successful of these combined af- 
fairs. Besides the entertainment previous- 
ly arranged, the program was enhanced 
by some very interesting accounts of the 
recent fishing expedition. 


Pennsylvania Association of Dental Surgeons 


A very successful meeting was held on 
Tuesday, October 20th, when, after an 
informal dinner honoring the Past Presi- 
dents and their wives, Dr. F. S. Baldi 
gave a very interesting talk about the in- 
ternees of our prisons. The next meeting 
will be held on Tuesday, December 8th, 
the speaker being Dr. Russell Tench, who 
has selected for his subject, ‘‘Full Denture 
Construction.” 


Eastern Dental Society of Philadelphia 


At their November meeting, Dr. John 
C. Brauer, Dean of the School of Den- 
tistry, University of North Carolina, spoke 
on “The Child in Your Practice.” Table 
clinics, presented before the main speaker 





for the evening was introduced, were 
given by Dr. M. M. Album, Dr. James L. 
Dannenberg, Dr. Morris Kelner, Dr. 
Herbert Robinson and Dr. Jerome C. 
Gorson. 


Philadelphia Society of Periodontology 


The group held its first meeting of the 
present season on September 22nd when 
Dr. Paul Boyle spoke on the “Gingival 
Pocket.” On Tuesday, October 27th, Dr. 
Russell A. Dixon, Dean of the School of 
Dentistry, Howard University, was the 
essayist. The subject with which he en- 
tertained the overflow attendance was, 
“The Overall Philosophy of the Treat- 
ment of Periodontal Disease.” 


Dental Explorers Society 


The first meeting of the society this 
fall, held in October, featured the bril- 
liant lecturer, Dr. Max Pleasure, of Co- 
lumbia University. His subject, “Full 
Dentures,” was greeted with much en- 
thusiasm, and the hearty response in the 
form of an animated round table discus- 
sion, following the lecture attested to his 
ability. The November meeting wit- 
nessed the appearance of Dr. Lazlo 
Schwartz, who very ably presented his 
theme, “The Physiologic Concepts of 
Dental Practice.” 


Philadelphia District Dental 
Hygienists’ Association 

At a recent meeting the following 
members were elected to fill the various 
offices for the year 1953-54: President, 
Carol Austin; Vice-President, Joyce Zim- 
merman; Recording Secretary, Marie 
Misenke; Corresponding Secretary, Nancy 
Waldeck; Treasurer, Sally Love. Coun- 
cil Members: Margery Hall, Katherine 
Blake, Barbara Fletcher, Kathleen Love, 
Jean DiPrimio, Jean Parker, Ann Scetto 
and Ruth Heck. 


Philadelphia County Dental Society, 
Women’s Auxiliary 


The death of the founder of the Aux- 
iliary, Dr. Harry Mesjian, is mourned by 
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the entire organization. The memory of 
his interest and understanding will guide 
them in all of their activities. Plans to 
assist the County Dental Society at the 
Greater Philadelphia Meeting are under 
way. 
Fraternity News 

Philadelphia Chapter, Sigma Epsilon Delta 

Dr. Leonard Rosenthal spoke at the 
October 26th meeting, and enlivened his 
large audience at Temple University Den- 
tal School auditorium with a vivid de- 
scription of his recent visit to Israel. 
Look for the testimonial to Dr. Edward 
Wasserman in the December issue of the 
S.E.D, Journal. 


Philadelphia Chapter, Psi Omega 
At a meeting of the group on October 
28th, at the Pen and Pencil Club, Dr. 
H. Cone spoke and gave much valuable 
information about “Popular Misconcep- 
tions of the Wonder Drugs.” 
—WILLIAM V. SCANLAN. 
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THE Twenty-Second An- 
nual Meeting of the Sec- 
ond District was held Oc- 
tober 14th at the Hunt- 
ingdon Valley Country 
Club. Measured by any 
system it was a huge success and a won- 
derful day was had by everyone present. 
The annual election of officers was held 
followed by several very interesting dis- 
cussions on present-day items of dental 
import. The customary banquet brought 
to a climax a very successful meeting, and 
those in attendance took home with them 
many pleasant memories of a day well 


spent. 
Montgomery-Bucks County Dental Society 














At a meeting of the society on October 
26th at the Doylestown Inn, Dr. John G. 
Carr of Camden, New Jersey, spoke on 
“The Business Side of Dentistry.” Dr. 
Carr brought home to the large gathering 
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some very important, but somewhat neg- 
lected aspects of the profession of den- 
tistry, and those who were fortunate 
enough to be among those present, were 
much gratified at what they heard. 
—ROBERT W. RAINEY. 


Lehigh Valley Dental Society 


On Wednesday evening, October 28th, 
the society met in the Bethlehem Steel 
Club and elected new officers for the com- 
ing year. Dr. L. H. Sogaro, of Easton, 
Pa., was elected to the Presidency and he 
will succeed Dr. George Figlear in Jan- 
uary. Other officers selected by the Ex- 
ecutive Committee and approved by the 
membership include Dr. Leroy Rahn, 
Emmaus, Pa., Vice-President; Dr. S. S. 
Rennie, Easton, Pa., Treasurer; Dr. Sara- 
uel Lavine, Allentown, Pa., Recording 
Secretary, and Dr. Ira Jones, Hellertown, 
Pa., Financial Secretary. Dr. M. P. Char- 
nock, Plant Surgeon for the Bethlehem 
Steel Company, explained the firm’s pro- 
gram for health care of employees, point- 
ing out that routine examinations have 
unearthed cases of serious diseases such 
as tuberculosis from time to time. Dr. 
David Ganey presented the speaker, who 
introduced his assistant, Dr. J. P. Robin- 
son, and Drs. H. L. Carbaugh, H. L. 
Hain and W. F. Morgan, Plant Physi- 
cians. Approximately one hundred and 
twenty-five members attended the meet- 
ing. In the afternoon, the members of 
the society were taken on a tour of the 
Bethlehem Steel Company plant. 


¢¢ ¢ 


THE Scranton District 
group conducted the 
twenty-second annual 
meeting at Iram Temple 
Country Club, Dallas, 
Pa., on October 13th and 
Dr. Robert Bodycomb, Third Dis- 








14th. 
trict President, presided at the opening 
session on Tuesday morning. The speak- 
er of the day was Franklin Miller, D.D.S., 
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M.A., of Pittsburgh, Pa. Dr. Miller's 
subject was “The Gold Veneer Jacket in 
Fixed and Precision Attachment Bridges.” 
He gave what he termed “an approach to 
extensive restorative dentistry in simpli- 
fied form.” Dr. Miller covered the field 
thoroughly and in the opinion of those 
fortunate enough to hear him his presen- 
tation was second to none. 

Dr. Elsie Cole, President of the Scran- 
ton District, presided at the morning 
session and introduced Dr. Miller. Dr. 
Miller lectured again in the afternoon 
and conducted a discussion of the mate- 
rial presented in the morning. Dr. Dan- 
iel Gordon, President of the Luzerne 
District, presided at the afternoon session 
and introduced Dr. Miller. The annual 
business meeting took place at 4:15 
P. M. on Tuesday, Dr. Robert Bodycomb 
presiding. 

Dr. Charles Brown, President of the 
Hazleton Society, presided at the morning 
session on Wednesday, which consisted 
of visual education, after which Dr. Her- 
bert Ecker, D.D.S., M.D., of Williams- 
port, Pa., was introduced. Dr. Ecker 
presented an excellent group of slides and 
gave a very scholarly dissertation on Oral 
Surgery and Cancer of the Mouth and 
Face. He gave us much information of 
value to the general practitioner and was 
well received. 

Dr. Frank Gardner, Scranton, was 
chairman of Table Clinics given on 
Wednesday afternoon as follows: Dr. 
Francis Moylan, Scranton, on Temporo- 
Mandibular-Maxillary Articulation. Dr. 
J. J. Murray, Scranton, on Basic Princi- 
ples in Recognition of Orthodontia Cases. 
Dr. A. J. Perry, Scranton, on Successful 
Root Canal Procedure. The Dental Staff 
of VA Hospital, Wilkes-Barre, Dr. Leo- 
nard Sergott, Dr. Joseph Seehrman, and 
Dr. William Minor, on the Fundamentals 
of Denture Construction. 

The Woman’s Auxiliary of the Scran- 
ton District held a luncheon and Fashion 
Show on Tuesday. Mrs. William Lawler, 


President, was in charge. Hats were 
shown by Alma of Scranton and furs by 
Joseph, “The” Furrier, of Scranton. 


Dr. Seymour Steinman of Scranton was 
chairman of the Golf Tournament. There 
was plenty of hot competition, nobody 
lied about the score, (no dentist does) 
and there were good prizes. 

Dr. Alan Davis, Scranton, introduced 
Dr. Joseph Newman as toastmaster for 
the banquet Tuesday evening and Joe 
did his usual fine job. The affair was 
well attended and graced with the pres- 
ence of our lovely ladies. Congressman 
Joseph Carrigg of Susquehanna was guest 
speaker and gave an excellent talk on 
things governmental and how they are 
done. 

Dr. Robert Bodycomb, Dallas, retiring 
President, was presented with a plaque in 
recognition of his services. The Abing- 


ton Ensemble, under the able direction of 
Mrs. Joseph Lewis, provided the enter- 
tainment which was superb. 


Dr. Horace Birchard was dinner chair- 
man; Dr. Davis was general chairman 
of the meeting; Dr. E. J. Thomas was 
chairman of the clinics committee, and 
Dr. Robert Goodall handled the finances. 


In the humble opinion of the writer 
all concerned did an excellent job; net 
result—an excellent meeting. 

The Luzerne County Dental Society 
held a dinner meeting, Monday, Novem- 
ber 16, 1953 at 7: 00 P. M., in the main 
dining room of the Plains American 
Legion Post. 

The Clinician for the evening was Dr. 
Charles S. Gaige. The subject “Mouth 
Rehabilitation for the General Practi- 
tioner’” was specifically directed to the 
general practitioner rather than the spe- 
cialist. 

Dr. Gaige attended Oberlin College in 
Ohio. Graduated from Temple Univer- 
sity in 1936. Served 31 years in the 
U. S. Army. Was Chief of Prosthetic 
Dentistry and Chief of Dental Services at 
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Camp Kilmer, N. J. He has taken post- 
graduate work under M. M. DeVan at 
the University of Pennsylvania. Is a lec- 
turer in Prosthetic Dentistry, Graduate 
School of Medicine, University of Penn- 
sylvania, and post-graduate classes of Uni- 
versity of Pennsylvania Dental School. 
Dr. Gaige has lectured to many Societies 
in this Country, and is a Fellow in the 
American College of Dentists. 


Other News 


Since this meeting was in the hands 
of the Scranton group it took the place of 
the regular local meeting. No news from 
Hazleton or Panther Valley. The news 
furnished me from Luzerne went in with 
the news for last month and I regret that 
my notes were lost somewhere in transit 
and to my knowledge they have not 
turned up at this writing. I regret the 
incident but no one is at fault; “dey jes’ 
done got loss.” —PAT DONAHOE. 


e?¢- ¢ 





THE Twenty-Second An- 
nual Meeting of the 
Fourth District Dental 
Society was held Thurs- 
day, October 22nd, at the 
Quentin Riding Club, 
near Lebanon. A most successful and 
pleasant day was enjoyed by the one hun- 
dred and thirty-five members who jour- 
neyed to the meeting and all came back 
home with a well-satisfied feeling. The 
usual banquet was held in the evening, 
following which, a talk by Pop Kelchner, 
Scout for the St. Louis Cardinals, was en- 
joyed. The annual election of officers 
took place in the afternoon and the re- 
sults will be published in the next issue 
of the JOURNAL. 


Reading Dental Society 
The society’s program committee really 
does an excellent job when it gets down 
to it, which is quite often. They not 
only arrange for the meetings as they 
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come up, but for all of them for the en- 
tire year. The series of clinicians they 
have lined up for the coming year is, 
without doubt, one of the most excellent 
programs the society has enjoyed in many 
years. Harry Barrer and his committee 
members, Cyril Leddy, Co-chairman, 
William Smith, Harold Riegel and Fred- 
erick Vastine, have really burned the mid- 
night fuel in arranging the schedule. On 
November Ist, at Medical Hall, the group 
heard Dr. Francis J. Laughlin, Instructor 
in Graduate and Post-Graduate Ortho- 
dontics at Columbia University, give a 
highly informative talk on “Orthodontics 
and You.” His subject matter was ar- 
ranged in a manner that was understood 
by all present, being primarily intended 
for the general practitioner. He stressed 
the point that orthodontics and its im- 
portance to general practice could and 
should be more thoroughly understood. 
In his own inimitable way, Dr. Laughlin 
showed how the general practitioner and 
the orthodontist could be of greater com- 
munal service, by closer cooperation and 
understanding. The meeting was held as 
usual in Medical Hall, and was attended 
by nearly eighty members. The growing 
attendance at the meetings attests to the 
popularity of the work of the above com- 
mittee on arrangements. 


Clinic Club 


On Tuesday evening, November 17th, 
the members of the Clinic Club gathered 
at the Wyomissing Club to divide their 
time between satisfying the inner man and 
the gray matter’s demands for new ideas. 
Following the dinner, an animated round 
table discussion took place on things den- 
tal and office incidents. The discussion 
led by President Harry Willits turned out 
to be something out of this world, for all 
of the information it brought out. 


Dental Seminar 


The members of the Seminar were 
treated to a very novel innovation at their 


meeting November 17th at the Hotel 
Berkshire. A patient was presented about 
whom the members present knew abso- 
lutely nothing. They were given a com- 
plete radiographic representation of his 
oral condition, and that was it. From 
there on the members were given full 
sway and they were asked to give their 
diagnosis and treatment from that bit of 
information. To state that the meeting 
was a successful one would be more than 
a mild underexpression, and the members 
felt along with President Morton Solver- 
man, who presided, that this was one of 
the best they had ever held. 


Medical Dental Bureau 


We feel that our Bureau has been so 
highly successful that we would like to 
share its benefits with everyone in the 
state. Since this is impossible, and each 
group should have its own, we must not 
pass on without a little report on the 
progress of our Bureau in Reading. At 
present there are 156 physicians and 77 
dentists enrolled actively in the Bureau, 
which has grown to such an extent that 
an additional switchboard is to be in- 
stalled in the very near future. Besides 
handling calls when the participating 
member is away from his office, a vacation 
phone service is also afforded. The sim- 
plicity and ease with which these calls are 
handled more than pays for the small 
amount invested in the going concern. 
Then, too, not to be forgotten, is the 
invaluable collection service at your com- 
mand. Efficiency is the keynote of the 
Bureau’s method in painlessly extracting 
from delinquents what would otherwise 
have been a total loss. We have what we 
believe to be one of the most valuable 
adjuncts to a successful professional group 
and we certainly feel indebted to Sylvester 
A. Styer and his committeemen, Robert 
Rothermel, A. G. Babitt and Charles A. 
Grim for a most successful venture. 


—F. W. BUTLER. 








THE Fifth District Den- 
tal Society’s annual meet- 
ing was held Thursday, 
October 8th at the Hotel 
Brunswick, Lancaster, Pa. 
The program was as fol- 
lows: Dr. William Updegrave, ‘Evaluat- 
ing New Development in Radiodontic 
Technique”; Dr. Benjamin Kronfield, 
“Plastic and Amalgam Restorations and 
Their Preparations.” Following a busi- 
ness meeting the annual dinner was held 
after which the members present were 
addressed by Rev. Wallace E. Fisher, of 
Trinity Lutheran Church, Lancaster, Pa. 
The following officers were elected for 
the year 1954: President, Dr. Albert 
Goho, Harrisburg, Pa., President-Elect, 
Dr. Orvin Reidel, York, Pa., and Secre- 
tary-Treasurer, Dr. Jennings D. Graham. 











Harrisburg Dental Society 

The Harrisburg Dental Society inaugu- 
rated its fall season with a social affair. 
A dinner-dance was held at the Mechan- 
icsburg Naval Depot Officer's Club on 
October 17th. The first regular meeting 
was held November 13th at the Academy 
of Medicine. The speaker for the occa- 
sion was Dr. Ellis Miller, Chief of the 
Dental Division, Reading Hospital, who 
spoke on “Oral Medicine.” 

—S. H. YOFFE. 


Harris Dental Society 


The October meeting of the society 
took place on the 20th in the main ball 
room of the Stevens House. The clin- 
ician for this meeting was Robert H. 
Gilbert, D.D.S., M.S.D., of Allentown, 
Pa., a well known periodontist, who dis- 
cussed “The More General Aspects of 
Periodontics in Relation to the General 
Practice of Dentistry.” 

The annual Harris Dental Society Golf 
Tournament was played this year at the 
Overlook Golf Course with one of the 
largest competing groups we have ever 
had. Ray Frace and Charlie Landis each 
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finished with scores of seventy-eight and 
made it necessary for chairman Dick 
Boothman to toss a coin in deciding the 
winner of the President's Cup, which 
went to Ray Frace. Bob Chain was the 
winner of the handicap tournament with 
a gross score of ninety and a net of 
seventy-one. Incidentally, Bob Chain re- 
turned from the A.D.A. convention at 
Cleveland bringing home a few prizes 
from the golf tournament played there. 

The Harris Dental Society bowling 
team, entered in the Civic League for the 
first time, is off to a good start. In their 
first two matches they have won five 
points while losing three and are current- 
ly in second place in league standing, 
Jim Fackler and Dick Boothman who 
formerly bowled with the Kiwanis team 
came up with good scores against their 
old team mates as the dental society team 
battled Kiwanis to a 2-2 draw in their 
first match. In their second match they 
defeated the Lions Club 3-1. 

Join Wood has recently returned from 
Ann Arbor, Michigan after completing a 
course in Full Denture Prosthesis at the 
Kellog Institute of Post Graduate Den- 


tistry. ~—JACK B. METZGER. 
eo 


Lycoming Dental Society 

| THE Lycoming Dental 
Society was hosted by 
Drs. Whittaker and See- 
ley at the Gray’s Run 
Hunting Club for the 
monthly October meeting 
of the society. A very pleasant afternoon 
was spent shooting traps, followed by a 
most delectable repast in the main dining 
room. A committee for the nomination 
of officers for the coming year was ap 
pointed by Dr. Rankin Watson, the vice- 
president who presided in the absence of 
the president. We regret to report at 
this writing that Dr. C. W. Volckmer is 
very seriously ill as a polio patient in the 











Williamsport Hospital, and we all hope 
for a rapid recovery. Dr. S. E. Chianelli 
was in town on a visit from Camp Gor- 
don, Georgia, and we anticipate the ‘“Ma- 
jor's” leave to extend over the holidays. 

Dr. Harry Welker, Williamsport, Pa., 
had as their recent guest, Mr. and Mrs. 
Frank Allen of Kenya, Africa. Mr. Al- 
len is a well known African Hunting 
guide, and acted in that capacity the past 
year when Dr. Welker and his son Harry 
Jr., vacationed in Africa. Mr. Allen acted 
as official guide for the cast of “Mo- 
gambo,”’ the motion picture that so recent- 
ly attained such unusual success. Mr. 
and Mrs. Allen presented Dr. Welker 
with a mounted rhinoceros foot as a 
souvenir of Africa. 

—DWIGHT E. WALTZ. 
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THE annual meeting, 
while not being held un- 
til February of 1954, 
might just as well be 


publicized beginning as 
of now—tempus does a 
lot of fugiting, and it will be here before 
we realize it. The annual gathering will 
take place in Johnstown on February 





22nd, 23rd and 24th. It is the desire of 
the attendance committee that each man 
who regularly attends the meetings, to 
bring one or two more with him who 
have not been quite so faithful in their 
attendance. The fellowship is always 
worth while and the program, so we hear 
from Dr. Geer promises to be bigger and 
better than ever—so plan to attend now. 


Cambria County Dental Society 


On October 26th at the Fort Stanwix 
Hotel in Johnstown, the society was given 
a rare treat when it had the privilege of 
hearing Dr. Ralph E. Libberton, Chicago, 
Iil., licensed as a specialist in prostho- 
dontia by the Illinois State Board of Den- 
tal Examiners, and a member of the 
American Denture Society. His subject 


“Why Not Apply Reason and Common 
Sense to Our Full Denture Problem?” 
was well received by the many members 
present. The clinic developed a step by 
step technique wath all the questions 
solved before processing, including types 
of impressions vertical heights, tracings, 
stabilized base-plates, functional bite and 
flat plane of occlusion, all illustrated by 
Kodachrome slides. The clinic proved 
a very popular one, especially since a case 
was developed through impression and 
processing to finished product. The after- 
noon session was brought to a fitting close 
by everyone present enjoying a most de- 
lightful dinner in the Oak Room which 
was followed in the evening by a continu- 
ation of the clinic. 
—ROBERT HOLTZ. 
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FAMILIAR faces from 
the Ninth District were 
encountered at every turn 
at the recent A.D.A., 
meeting in Cleveland, 
and we felt that it was 
almost the same as having our own meet- 
ing back in our bailiwick. Dr. A. G. 
Reynolds, New Castle, attended the meet- 
ings of the American Academy of Oral 
Surgery in Houston, Texas, in October 
and reports having had a most success- 
ful visit. 














Crawford County Dental Society 


The society met on October 27th for 
dinner and a discourse on Social Security 
by Dr. C. J. Frisk. A delegate meeting 
was held in Meadville, the geographical 
centre of the District on Wednesday 
October 28th—more news about that 
meeting anon. —C. &, P. 


Mercer County Dental Society 
The Mercer County Dental Society 
opened its fall season with a meeting 
October 20th, at the Shenango Inn, Shar- 


on, with twenty-eight members present. 
Dr. Glen Phillips of Meadville, a former 





president of the State Society spoke on 
“Periodontia.” Our program chairman, 
Dr. Louis R. Landay, informed us that 
the program he has arranged for the year 
will be more than jwst very interesting. 
We had four guests with us on this occa- 
sion, Drs. C. J. Frisk, Lowe, Mihalko and 
Lynn Heatley. 

The following officers were elected 
and at the same time we publish the 
committees and schedule of meetings: 


1953-54 
President—Jack B. Anderson, Dollar Title 
Bldg., Sharon. Phone 27395 
Vice President—Harry P. Miller, North Pitt 
St., Mercer 
Secretary—David Williams, 3141 Idaho St., 
Farrell. Phone 3237 


Standing Committees 


Delegates to Ninth District 
A. A. Booth—Robert Peters, Alt. 
Fred Holstein—Louis Landay, Alt. 
George Haymaker—Walter Hoban, Alt. 
Membership and Attendance 
Paul Trnavsky, Chr. George Cobler 
Audley Danner 
Entertainment 
Lewis Hay, Chr. Louis Applebaum 
Walter Hoban 
Program 
Louis Landay, Chr. Harry Miller 
George Haymaker 
Insurance 
Fred Holstein, Chr. Standish Kahle 
A. A. Booth 
Necrology 
Norman Lamm, Chr. L. R. Knapp 
H. J. Badger 


Schedule of Meetings 
(Third Tues. of each month) 
Chairman for Din- 
ner Arrangements 
James J. Neil 
Louis Landay 
William Proctor 
W. L. Alexander 
Roberts Peters 


Date Place 
October 20 Sharon 
November 17 Farrell 
January 19 Mercer 
February 16 Sharpsville 
March 16 Greenville 
April 20 Grove City Lewis Hay 
May 18 Sharon Leland Fonda 

—JACK B. ANDERSON. 


Erie County Dental Society 


The Erie County Dental Society held 
their first monthly meeting of the '53-'54 
season on October 21st with 54 members 
in attendance. Dr. Norman Alderman 
of New York University gave a very fine 
paper illustrated by slides, on the topic 
“Equilibration of Cusps in Relation to 
Periodontal Treatment.” Our program 
committee tells us that we can expect a 
series of clinics and lectures during the 
coming months that will outdo anything 
we have yet experienced. If that is the 
case, we earnestly hope that every member 
on our roster will make it his duty to at- 
tend our meetings. After all, these pro- 
grams are arranged for your benefit and 
if you do not partake at the fount of den- 
tal knowledge so freely offered you—woe 
is yours. —WALTER PIERSOL. 


N.B. To the O'Leary Corporation: Ye 
District Editor, in retrospect, quite often 
harks back to the balmier days when Tim 
and hisself uster swing mean shelalahs, 


at dear old Penn of course. 
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W. Earle Craig Dies 


ON OCTOBER 6, 1953 
the Odontological Society 
lost the man who built 
and guided the Society 
into one of the great den- 
tal organizations of the 
country. Dr. Craig devoted his life to 
dentistry and its organization. As secre- 
tary of the Odontological Society he was 
held in great esteem by its members, as 
well as those of the State Dental Society, 
of the American Dental Association and 
by countless citizens in and around West- 
ern Pennsylvania. Dr. Craig had a full 
time private practice, and the work of 
dental organizations was done during his 
leisure time and in the evenings. He 
was happy to have others share his te- 
sponsibilities in the society but when 4 
member would fail in his assignment, 

















Earle Craig would do the job quietly, 
himself. Dr. Craig served always with a 
view to advancing dentistry and promot- 
ing the welfare of its practitioners. He 
will be greatly missed by dentists and 
organized dentistry in Pennsylvania and 
other states as well. 


Student Party 
The annua! student party at which the 
Odontological Society entertains the den- 
tal students from the University of Pitts- 
burgh was held on Wednesday Novem- 
ber 11th in the Roosevelt Hotel. The 
program consisted of a panel of special- 
ists representing the various specialties in 
dentistry which answered the students’ 
questions on those phases. Following the 
panel discussion, the dental fraternities 
from Pitt presented original skits for the 

entertainment of the group. 


Workshop on Practice Administration 

Dr. E. A. Saeger, president of the 
Odontological Society, was the official 
representative of the Society at the Mich- 
igan Workshop on Practice Administra- 
tion, held early in September at Ann Ar- 
bor, Michigan. The purpose of the 
Workshop, sponsored by the W. K. Kel- 
logg Foundation with aid from the De- 
troit District Dental Society and the Rit- 
ter Company, Inc., was to make a critical 


appraisal of the best patterns for the den- 
tist to adopt in organizing and adminis- 
tering his practice and fulfilling his niche 
of professional responsibility in his com- 
munity. A faculty of thirty-three out- 
standing men in various fields of practice 
management conducted lectures each 
morning and group discussions each after- 
noon. Other Western Pennsylvania den- 
tists attending were: D. S. Carnahan, 
A. J. DeSantis, C. R. Fricke, I. Franklin 
Miller, and W. Glenn Worstell. A full 
report of the workshop is to be submitted 
to the Odontological Society by these men 
at a later date. 


Slate of Officers 


The Nominating Committee appointed 
by Dr. E. A. Saeger, president of the 
Odontological Society, presented the fol- 
lowing slate of officers at the annual meet- 
ing of the Society on December 2nd, at 
the Hotel William Penn: 


President-Elect M. E. Nicholson. 
Ist Vice President .......... C. E. Oakley. 
2nd Vice President ...... J. F. Hunter Spear 
PEs sy Fae E. A. Saeger 
TED, vccnnenns > E. H. Glotfelty 


Dr. D. S. Carnahan, presently the Presi- 

dent-Elect, will automatically assume the 

presidency on January 1, 1954. 
—WILLIAM E. HALL. 


Harrisburg Assistants Begin Third Year 


The Harrisburg Dental Assistants As- 
sociation began their third year as an or- 
ganization with the election of officers to 
serve the new term as follows: 

Carlene Miller 
Jane Matthews 
Eleanor Carlson 

Ann DeVine 

The Association is planning a Certifica- 
tion Course, open to all dental assistants 


Vice-President 
Secretary 
Treasurer 
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who have worked in an ethical dental 
office for 2 years and are members of the 
A.D.A.A. for 1 year prior to taking the 
examination. 

There are 14 subjects, all aimed at 
making better and more efficient dental 
assistants. 

For further information concerning 
this course contact Frances Seibert 707 
N. 2nd Street, Harrisburg. Ph. 4-1809. 
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New type partial 
cast in TICONIUM 


es 


‘one-piece casting~ 


ss-breakers 





LESS STRAIN ON ABUTMENT TEETH! 


Ames Stress-breakers help prevent abutments 
from shifting, preserve the arch, conserve the 
alveolar ridge, require less rebasing. 





Made by incorporating a ready-made former 








into the wax-up on Ticonium upper and lower 
bi-lateral or lower unilateral extension cases. 


Offered by your Ticonium Laboratory. 
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FOR YOUR NEXT CASE 


Speci y 
TICONIUM 


Altoona—Hunter & Hoover Dental Laboratory, 1207 13th Ave. 





DuBois—A. M. Hutchison Dental Laboratory, 11 West Long Ave. 
Erie— Williams Dental Laboratory, 909 Commerce Building 


Harrisburg—Harrisburg Dental Laboratory, 1331 Derry Street 


Pittsburgh—The J. Johnson Smith Laboratories, Inc., 
Grogan Building, 6th Avenue and Wood Street 


Pittsburgh — Buckley Dental Laboratories, 805 Manufacturers 
Building 


Pittsburgh—East Liberty Dental Laboratory, Peoples East End 
Building 


Scranton—Adams Dental Laboratory, 925 N. Webster Avenue 
Uniontown—Uniontown Dental Laboratory, Boulevard Bldg. 


Wilkes-Barre—Co-Operative Dental Laboratory, Deposit & 
Savings Bank Building 


York—Lindemuth Dental Laboratory, 3 up, 44 S. George Street 


(TI better denture alloy @ 
































Support Your... 


PENNSYLVANIA STATE DENTAL SOCIETY 
GROUP ACCIDENT AND SICKNESS PLAN 


. . - It May Support You 
NOTE THESE LOW GROUP RATES: 


Pays you $75 Weekly ($325 Monthly) $110 Annually 
Pays you $50 Weekly ($216 Monthly) $74 Annually 
Pays you $25 Weekly ($108 Monthly) $38 Annually 











(ALSO PAYABLE SEMI-ANNUALLY) 
20% Lower Rates for Members Under Age 35 


Underwritten by CONTINENTAL CASUALTY COMPANY 
— FOR INFORMATION CONTACT — 


BOB FRISCH, Administrator of Your Group Plan 
Drexel Building, Philadelphia 6, Penna. LOmbard 3-4366 





PHILADELPHIA Office: E. L. Edwards and D. R. Lowe, Representatives, 
18 W. Cheiten Ave., Room 702, Tel. Germantown 8-2246. PITTSBURGH Office: S. A. 
Deardorff and Harry W. Clark, Jr., Rep., 1701 Investment Building, Tel. Court 1-5282. 





the only crazeproof plastic teeth 
provide an extra safefy-margin of esisftance 
Tear oivenrs razing brush-flaming 


and surface attack 


Verident are the only plastic teeth that 
come aictelal and lustrous from investment 
This is important to you. /t means that the 
original VActalelstali liv ng (ofellol mmeleleiseolssa. 
ofalo Mae] (o]m@mela-mali) sel o@egale)m@eelolitial-letehy coh Male) 
eliminate pitted areas or restore 
with ordinary plastic teeth 

Consider their great advantages to you 
The lifelike color and qualities of Verident 
ol febtalamelale Maal: Mmelalehiclaah ano) mm A:lale (1a) meal 
Teeth are maintained throughout the 
qenture processing procedure — 
evident: in the finished case 


Your Universal Dealer 


give you a demonstration 


Verident Plastic Teeth on 
we know you will appreciate 


acnievement as " oi 


VERIDENT 


eS 8 Cc 8 & t 
ARE AVAILABLE IN 


FIVE-PHASE ANTERIORS ° NIC POSTERIORS 


@ IDENTIFIED BY A RED DOT ON LAP OF TOOTH 
































In Pennsylvania 


you can secure genuine VITALLIUM restorations 


from. the following laboratories: 


CLIMAX DENTAL SUPPLY CO., INC. 
Medical Arts Philadelphia 2, Pa. 
LOcust rae” ” 

RODIN DENTAL dg, Phan 
Medical T. Blidg., Philedelphia 3, Pa. 
PBanypecker 5-68 


GRACEY DENTAL LABORATORIES 
808 Penn Ave., Pittsburgh, Pa. 
Atlantic 1-0160 


M,. P. GROSS 
140 N. Arch St., Lancaster, Pa. 
Phone 4-0577 


MIDTOWN DENTAL LABORATORY 
406 Palace Hardware Bidg., Erie, Pa. 
Phone 22-453 

MUTH & MUMMA 

DENTAL LABORATORIES 


H. O. NAGLE LABORATORY 
Vine and Pitt Streets, Sharon, Pa. 


PROSTHETIC ARTS, INC. 
Dime Bank Bidg., Scranton 3, Pa. 
Phone 3-5130 

PROTAS DENTAL LABORATORIES 
925 Liberty Ave., Pittsburgh 22, Pa. 
Grant 1-4093 

SUPERIOR—C. |. B. LABORATORIES 
311 So. Broad St., Philadelphia 7, Pa. 
Kingsley 5-1030 


SUMNER DENTAL LABORATORY 
135 Main Street, Oil City, Pa. 
Phone 50-771 








CLIMAX “Féree0" 


EA 
ORIGINAL SPONSORS IN THIS AR 
@ Davies Process Dentures 


One-piece 

Aker’s Removable 

+ Castings @ Coe-Cast Gold Dentures 

@ Vitallium Partial and Full mi- 
Dentures A. B. A. Dentures (Anato 


e iculation) 
@ Wipla Swaged Metal Dentures cally balanced articuls 
@ Climax Precision Cast Veneer 
Crowns 


@ McGrane and Micro-Dentures 


@ Bunce - Kanouse et Dee @ Monocast Partial Dentures 
Technique 





A casual glance at the list of “FIRSTS” proves 
Climax to be the pioneer in presenting and de- 
veloping the newest in Laboratory materials, 
technics and procedures for more than 50 years. 


But, being the pioneers — arriving first —is not 
enough to merit the mantle of Leadership. Our 
Laboratory has never been contented to stand 
still and rest on its laurels. New technics are 
always tested and mastered by Climax tech- 
nicians, men who are perennial students at any 
and all special courses wherever available. 


1932-1954 


You can depend on Climax for the best in qual- 
22 YEARS’ ity Laboratory service. Doctor, we have the 
a onal know-how to provide you with dental appliances 

you can depend on for patient satisfaction. 


LABORATORY DIVISION 


CLIMAX DENTAL SUPPLY (CO., Inc 
MEDICAL ARTS BUILDING 


“A COMPLETE SERVICE TO THE PROFESSION” 


48 





COOLNESS 


ENDURANCE ECONOMY 


The heads of S. S. White Carbide Burs are manufactured 
of cemented tungsten carbide; the necks and shanks of 
“Revelation” quality bur steel. 


Exceeds the Seat Performance of Steel Sure 


E S.S.WHITE DENTAL MFGC.CO.,PHILADELPHIA 5, PA. 








office ponsng isnot ACCIDENTAL 


The Equipment Department of The L. D. Caulk 


Company specializes in “all detail” office plan- 
ning for the Dental Profession. And the job is done 
right in Caulk Equipment Offices where, if you 


wish, you can give it personal supervision. 


THE L. D. CAULK COMPANY 


BALTIMORE BROOKLYN CHARLESTON CHICAGO 
HARRISBURG HUNTINGTON JERSEY CITY 
NEWARK OAKLAND PHILADELPHIA PITTSBURGH 
SACRAMENTO SAN FRANCISCO WHEELING 


We suggest the use of ADA Dental Health Education Material 





